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THE NEW THE NEW 

AUTAUTOMOTIVE OMOTIVE VENTURES VENTURES 

DEALERFUNDDEALERFUND

The new AutThe new Automotivomotive Ve Venturentures es 
DealerFund wilDealerFund will help auto l help auto 
dealerdealerships naships navigvigatate thre through ough 
the nethe next decade of xt decade of 
unprecedenunprecedented ted change change and and 
participatparticipate financially in the e financially in the 
AutoTAutoTech sech startuptartups they s they 
help thelp to gro growow. . 

LEARN MORELEARN MORE
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WELCOME TWELCOME TO O THE  THE  

AUTAUTOMOTIVE VENTURES OMOTIVE VENTURES INTELINTEL  REPORREPORTT

Thank you Thank you for for respresponding to our survey andonding to our survey and providing f providing feeeedback on the Indback on the Intel tel 
RepReport. As a rort. As a result, you’ll see significesult, you’ll see significant changant changes in this isses in this issue, and morue, and more te to o 
come come next monthnext month. . 

As prAs promised, we homised, we havave made a donation te made a donation to o , , to hto help them on elp them on BestFriends.orgBestFriends.org
their mission ttheir mission to geo get our animal sheltt our animal shelterers to 10s to 100% ”0% ”nono kill” by 2025kill” by 2025. . --

In this monthIn this month’’s issue, marks issue, market vet valuations are in aluations are in the process the process of rof resetesetting, ting, and and 
as a ras a result, many esult, many VC firms arVC firms are comme communicaunicating with their portfolio ting with their portfolio 
compcompanies to pranies to preparepare for the for the worst:e worst: to c to cut costs, ut costs, conserve cconserve cash and rash and raise aise 
money money if they can. if they can. 

YYet, autet, auto dealero dealerships arships are very like very likely tely to eo experience another yxperience another year of rear of rececord ord 
prprofitability in 2022. ofitability in 2022. 

ThankThanks as alwas as always to yys to you, our ou, our 4k+ loy4k+ loyal ral readereaders, and please send me s, and please send me a a 
note if note if you hayou have thoughve thoughts on how we cts on how we can impran improve ove the Intthe Intel Report. el Report. 

ManMany thanks,y thanks,

SteSteve Greeve Greenfieldnfield
stesteve@autve@automotivevomotiveventurentures.comes.com
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AN UNCERTAN UNCERTAIN MARKEAIN MARKETT

What a difWhat a differference a fence a few monthew months has have made.ve made.

InflaInflation is running much hightion is running much higher than the Fed’er than the Fed’s tars targeget oft of 2.0%, th 2.0%, the US e US 
cencentral bank is rtral bank is raising short-term aising short-term rarates, and marktes, and market eet expectxpectations for ations for 
further tighfurther tightentening ing are are climbing. This hclimbing. This has caused subas caused subststantial markantial market et 
turmoil, with most turmoil, with most major smajor stock indtock indexexes es down bdown by double digits since y double digits since 

  the stthe start of the yearart of the year.. ManMany of the high-flying tecy of the high-flying tech stocks h stocks that hathat have ve 
driven markdriven market get gains for ains for yearyears ars are down more down more than 30%.e than 30%.

The S&P 50The S&P 500 ended May a0 ended May at 13.9% below tht 13.9% below the alle all-time high it closed a-time high it closed at t 
on the firon the first trst trading daading day of the yeary of the year. . The tech-heaThe tech-heavy NASvy NASDADAQ Q is down is down 
23.7% over 23.7% over the same period.the same period.

The AutomotivThe Automotive Ve Venturentures es Mobility Index endedMobility Index ended  May May at 194.3, which is at 194.3, which is 
3434% down fr% down from it’om it’s high in November s high in November 2021.2021.

The SaaS CapitThe SaaS Capital Indeal Index, x, which trwhich tracks tacks the annualizhe annualized ed run ratrun rate re revenevenue ue 
multiples of the larmultiples of the larger publicly-trger publicly-traded B2B SaaS aded B2B SaaS companies sits acompanies sits at t 
9.3x, down 9.3x, down from from 16.9x last August,16.9x last August, a drop  a drop of 45%.of 45%.

The reseThe reset of valuat of valuation multiples in the public marktion multiples in the public markets has startedets has started to  to 
hit privhit private compate company any valuavaluations, although it tions, although it mamay taky take a couple of e a couple of 
quarterquarters s to trickle down to trickle down to rto really feally feel the impact.eel the impact.
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CONSUMER SENTIMENTCONSUMER SENTIMENT

  UniverUniversity of Michigsity of Michigan’an’s s Index Index of Consumer of Consumer SentimentSentiment drdropped topped to o 
58.4 in Ma58.4 in Mayy, down alm, down almost 30% frost 30% from om the prior yearthe prior year. R. Reasons citeasons cited ed 
include coninclude continued negtinued negative viewative views on currs on current buying condent buying conditions for itions for 
houses and durhouses and durables, as well as cables, as well as consumeronsumers’ futurs’ future outlook fe outlook for the or the 
economeconomyy, p, primarily due to crimarily due to concerns over oncerns over inflation.inflation.

It doesn’t help thaIt doesn’t help that Russia’t Russia’s ins invasion of Ukrvasion of Ukraine, which startaine, which started on ed on 
FebFebruary 24th, doesn’t seem likruary 24th, doesn’t seem likely to find a rely to find a resolution anytime esolution anytime 
soon.soon.

TherThere will not be a lack of fune will not be a lack of funding for ding for startupstartups as the stors as the store of dry e of dry 
powder powder (rec(record of $1.81 trillion in January 2022)ord of $1.81 trillion in January 2022)  will conwill continue to tinue to 
support fundsupport fundraising. Howraising. Howeveeverr, , funderfunders will be es will be extrxtra cautious with a cautious with 
the stthe stock markock market on the cusp of bet on the cusp of bear territoryear territory, and, and the possibility  the possibility of of 
a ra recession looming in the near futurecession looming in the near future.e.

ADVICE TADVICE TO O STSTARTUPSARTUPS

Sequoia CapitSequoia Capital, the successful 50-year-old al, the successful 50-year-old venventure firm, has ture firm, has 
becbecome known over ome known over the yearthe years fs for issuing memor issuing memos to wos to warn farn founderounders s 
in its portfin its portfolio about markolio about market shifts. Their “et shifts. Their “ ” m” memo emo R.I.P Good TimesR.I.P Good Times
in 2008 and “in 2008 and “Black SwBlack Swanan” m” memo in Maremo in March of 20ch of 2020 have be20 have become come 

  legendlegendaryary.. This month, SequThis month, Sequoia published their “oia published their “AdaptAdapting ing to to 
EndureEndure” ” memo tmemo to their portfolio o their portfolio companies, and itcompanies, and it’’s s worth nworth noting oting 
some of some of their contheir content.tent.
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Sequoia is cSequoia is calling this period of turbulencalling this period of turbulence e a "crucible momena "crucible moment.t.“ “ 
Just as thJust as they noted back in 2008ey noted back in 2008, the same advice applies:, the same advice applies:

1. Manage wha1. Manage what you t you can ccan controntrol:ol:
  a)a) SpendingSpending
  b)b) Growth Growth assumptionsassumptions
  c)c) EEarnings assumptionsarnings assumptions

2. Focu2. Focus on qus on qualityality
3. Lower 3. Lower riskrisk
4. Red4. Reduce debtuce debt

Y COMBINAY COMBINATTOR’S OR’S PERSPECTIVEPERSPECTIVE

Y CombinY Combinatorator, a Silicon , a Silicon VValley kingmalley kingmakakerer, is advising its portf, is advising its portfolio olio 
founfounders tders to “plan for o “plan for the worst.the worst.””

  ““The sThe safe moafe move ive is ts to plan o plan for the worst.for the worst. If the currenIf the current t 

situation is as situation is as bad as the bad as the last two economic dolast two economic downturns, wnturns, 

the best way to prepare ithe best way to prepare is ts to cut costs and extend yo cut costs and extend your our 

  runwayrunway  witwithin the nehin the next 30 xt 30 days.days. YYour our goal should goal should be to get be to get 

to Defto Default Alive.ault Alive.””

--Y CombinatY Combinator memo titled “Economic or memo titled “Economic Downturn”Downturn”
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The inThe invesvestment firm tment firm suggestsuggested startued startups cut theps cut their ir eexpenses and xpenses and 
focufocus on es on extendingxtending  their runwatheir runways within thys within the next 30 dae next 30 days. Fys. For or 
those who don’tthose who don’t hav have the runwae the runway to “ry to “reach deeach default alivfault alive,e,” Y” YC is C is 
strstrongly suggestinongly suggesting that they consider rg that they consider raising moneaising moneyy..

“If your plan “If your plan is to raise moneyis to raise money  in the next 6in the next 6-12 months, -12 months, 

you might be raising at the peak of the you might be raising at the peak of the downdownturn. turn. 

RRemember that emember that your your chancchances es of success are extremely of success are extremely 
low even if your companlow even if your company y is doing is doing well.well. W We recommend e recommend 

you change you change your plan.your plan.””

--Y CombinaY Combinator memo tor memo titled “Ectitled “Economic Downtuonomic Downturn”rn”

DEALERDEALERSHIP PROFITSHIP PROFITAABILITYBILITY

Despite all of this, dealeDespite all of this, dealershiprships continue to ps continue to print recrint recorord prd profits. ofits. 
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RegRegardless of the afardless of the aforemorementioned entioned 
economeconomic uic uncertainncertainties, the overall ties, the overall 
macrmacro view of o view of the automotive the automotive 
segmensegment is strong. Jt is strong. J.D.D. P. Power ower repreports orts 
that in addthat in addition ition to the 2.9 million nto the 2.9 million new ew 
vehicles thvehicles that werenat weren’t sold int’t sold into fleets o fleets 
over over the past two ythe past two years, thears, there is an ere is an 
additional 1.9 million radditional 1.9 million retetail ail units that units that 
werwere lost e lost during the same peduring the same period. riod. 
Add the two Add the two figures tfigures togetherogether, and we , and we 
hahave nearly 5.0 million neve nearly 5.0 million new vehicle w vehicle 
sales that mussales that must be fulfilled beft be fulfilled before ore the the 
markmarket equilibret equilibratates es back to nback to normal. ormal. 

HOW WILL DEHOW WILL DEALERS COME OUT ALERS COME OUT 
OF THIS?OF THIS?
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WILL THE OEMWILL THE OEMS MAINTS MAINTAIN DISCIAIN DISCIPLINE?PLINE?

With all the talk about “Build tWith all the talk about “Build to Ordo Orderer””, , 
kkeeping “Days in Steeping “Days in Stock” down, ock” down, and betand better ter 
matmatching of suppching of supply/demand on the ly/demand on the 
prproduction line, time will tell if oduction line, time will tell if OEMs canOEMs can  
maintmaintain discipline without being temptain discipline without being tempted to ed to 
geget back intt back into an enviro an environment wheronment where they e they 
overproverproduceoduce to claim to claim mark market sharet share gaine gains.s.

If histIf history is anory is any indicay indication, ittion, it’’s very liks very likely that ely that 
we’ll gwe’ll get back tet back to our old wao our old ways ys of inflaof inflated ted 
ininventventoryory, which will, in turn, drive inc, which will, in turn, drive increasedreased  
incenincentives to help liquidatives to help liquidate units. Thanks to te units. Thanks to 
J.DJ.D.. P Power ower ffor this daor this data of how ta of how the years the years 
aftafter the 2008 rer the 2008 recession plaecession playedyed out.  out. 
Discipline be damnDiscipline be damned. ed. 

OEMs arOEMs are also mainte also maintaining pressuraining pressure on e on 
dealerdealerships to hit Sales Eships to hit Sales Effffectiveness tectiveness targargets, ets, 
which measuwhich measures a dealeres a dealership's performrship's performance ance 
relarelative to the marktive to the market aret area of rea of responsibility esponsibility 
and aand aververage deage dealershalership sales penetrip sales penetration. ation. DealerDealerships which haships which have below ave below averagverage sales will be driven to sell e sales will be driven to sell more vmore vehicles ehicles 

once aonce avvailability ailability rereturns, which drives down turns, which drives down prices. Dealerprices. Dealerships that arships that are far e far below below 
the athe aververage arage are targe targets for ets for consolidaconsolidation. tion. 
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ACCACCELERAELERATING RATING RATE OF CHANGE TE OF CHANGE FOR DEALERSHIPSFOR DEALERSHIPS

The changThe changes facing autes facing auto dealers ko dealers keep eep coming.coming.

  NewNews this week s this week out of out of EuropeEurope about the evolution of about the evolution of the dealer the dealer 
body awabody away from y from franchfranchisees and towarisees and towards ds more of more of an “an “AgencyAgency” ” 
model.model.

The agencThe agency model, which is being talky model, which is being talked about more ed about more and morand more in e in 
the prthe press but is not very well deess but is not very well defined, is an efined, is an evolution awavolution away from a y from a 
more more typical frtypical franchised dealeranchised dealership model tship model to “o “agents” who sell agents” who sell 
prproduct on the OEM’oduct on the OEM’s behalfs behalf. This model is mor. This model is more ate attractive to thtractive to the e 
automakautomakerers because thes because they see the potential to ry see the potential to reduce opereduce operating ating 
costs costs and eliminatand eliminate discoune discounting.ting.

The Concept:The Concept: As As an OEM  an OEM moves tmoves towardowards a dirs a direct-sales model, the ect-sales model, the 
dealerdealers need less expens need less expensive facilities - to ssive facilities - to stortore fe fewer vewer vehicles; ehicles; 
consumconsumers orers order the vder the vehicle ahead of time so inehicle ahead of time so inventory costs ventory costs arare e 
lower; lower; advertising costs advertising costs are lower; are lower; and, there isn’t anand, there isn’t any y 
compcompetition on price as all vehetition on price as all vehicles sell at MSRPicles sell at MSRP..

OutsideOutside  of theof the U.S.,  U.S., MerMercedes-Benz is also mcedes-Benz is also moving towoving toward ard a mora more e 
dirdirect-sales ect-sales or "agency" or "agency" mmodel, and is tarodel, and is targegeting ting 80 per80 percencent oft of  – – – – 
EurEuropean sales through thopean sales through this method by 2025.is method by 2025.

This week, MerThis week, Mercedes-Benz announced plans to cucedes-Benz announced plans to cut 15 to 20 t 15 to 20 
perpercent of its dealecent of its dealershiprships s in Germanin Germanyy, and about 10 per, and about 10 percent of cent of 
their dealertheir dealerships globallyships globally, as part of a br, as part of a broad overhaul of oad overhaul of its its 
distribution nedistribution network.twork.

They werThey were quick to add thae quick to add that t therthere are no plane are no plans for s for a U.S. a U.S. dealerdealership ship 
consolidaconsolidation at the prtion at the present time.esent time.

AAt the same time, Mert the same time, Mercedes is tcedes is targargeting 25% of all of theting 25% of all of their eir 
intinternational sales to be online bernational sales to be online by 2025.y 2025.

The automakThe automaker sayer says the moves s the moves will cut distribuwill cut distribution costs andtion costs and allow  allow 
it to rit to rein in incenein in incentives as the automaktives as the automaker seeks ter seeks to move o move eveneven  farther farther 
upmarkupmarket with higher avet with higher averagerage selling prices.e selling prices.

And it isn’t only MerAnd it isn’t only Mercedes who is makincedes who is making big changes overg big changes overseas.seas.

Just last wJust last week, Stellaneek, Stellantis has said it would tis has said it would end end all current all current sales and sales and 
  servicesservices  contrcontracts acts with European with European dealedealersrs for for its 14 brits 14 brands, ands, 

effeffective Junective June 2023.e 2023.

The plan is tThe plan is to move o move the Stellanthe Stellantis distributiontis distribution  strucstructureture  in Eurin Europe ope 
towartowards ands an “ag “agency model,ency model,” ” where where carmakcarmakers ters takake more ce more controntrol of ol of 
sales trsales transactions and prices while dealeransactions and prices while dealers focus focus on hands on handovers anovers and d 
servicing, no longer acting as the custservicing, no longer acting as the customeromer’’s cons contractutractual partneral partner..
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The new StellanThe new Stellantis distribution structurtis distribution structure would be operae would be operational in tional in 
all of Eurall of Europe’ope’s 10 largess 10 largest markt markets by 2026, and theets by 2026, and they envision y envision 
allowing their dealerallowing their dealerships to cships to capturapture 5% frone 5% front-end profit t-end profit on new on new 
carcars sold.s sold.

WWe will be ke will be keeping a wateeping a watchful chful eyeye on how the on how this dynamic unis dynamic unffolds olds 
over over in Europe anin Europe and its implications on thd its implications on the U.S. e U.S. markmarket.et.

WWe contine continue to makue to make dealership visits, asking ownere dealership visits, asking owners to s to 
articulatarticulate their vision of what the futue their vision of what the future looks re looks liklike and idene and identify tify 
operoperational gapational gaps that might bs that might be filled by tece filled by technology solutions, a hnology solutions, a 
prprocess that will ultimocess that will ultimately define theately define the areas of in areas of invesvestment ftment for the or the 
DealerFund. I DealerFund. I look forwarlook forward d to sharing our findto sharing our findings with you in ings with you in 
futurfuture Ine Intel Reports.tel Reports.

WRAPPING UPWRAPPING UP

As Sequoia notAs Sequoia noted in their Marched in their March 5, 2020 “Black S 5, 2020 “Black Swan” mwan” memo emo 
commcommunicaunicating the potential impact of ting the potential impact of COCOVID-19 on their VID-19 on their 
portfolio portfolio ccompanies:ompanies:

“Having “Having weathered every business weathered every business downdownturn turn for nearly for nearly 

  fifty years, we’ve learned an fifty years, we’ve learned an importanimportant t lesson lesson —— nobody nobody 

ever regrets making fast andever regrets making fast and  decisive adjustments to decisive adjustments to 

changing circhanging circumstcumstancances…es…

ItIt’’s an es an exxciting time for citing time for this industrythis industry, and I look f, and I look forward orward to working to working 
with you with you to crto createate the future.e the future.

…In down…In downturns, turns, revenue and cash levels always revenue and cash levels always fall fall fastfaster than er than 

eexpenses. In some ways, xpenses. In some ways, business business mirrormirrors biologys biology. As . As Darwin Darwin surmised, surmised, 
those who those who sursurvive “vive “are not the are not the strongest or the most intelligenstrongest or the most intelligent, but, but t the the 

most adapmost adaptable to change.table to change.””
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MMOOBBIILLIITTYY  IINNDDEEXX
AUTAUTOMOTIVE OMOTIVE VENTURESVENTURES
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THE THE AUTAUTOMOTOMOTIVE IVE 

VENTURES VENTURES MOBILITYMOBILITY  INDEXINDEX

The Automotive VThe Automotive Ventures Mobientures Mobility Indelity Index is a x is a 

group of publicly trgroup of publicly traded mobiliaded mobility stockty stocks that s that 

trtracks the health of the acks the health of the mobility markmobility market, et, 

composed composed of the of the global publicly trglobal publicly traded aded 

mobility companies, weighted by markmobility companies, weighted by market et 

capitalizacapitalization tion of each of each company and indexcompany and indexed ed 

back to 100 as of back to 100 as of January 1, 2015.January 1, 2015.
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AAV MOBILITYV MOBILITY INDEX:  INDEX: LARGESTLARGEST  MONTHLMONTHLYY  MOVERSMOVERS

ChangChanges during the monthes during the month of Ma of May 2022y 2022
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AAV MOBILITYV MOBILITY INDEX:  INDEX: RELARELATIVE TIVE MARKETMARKET  CAPSCAPS

As of As of May 31May 31, 2022, 2022
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AUTAUTOMOTIVE VENTURES OMOTIVE VENTURES MOBILITYMOBILITY  INDEXINDEX

Source: Automotive Source: Automotive VVentures; entures; MarkMarket Cap weighted; et Cap weighted; Indexed Indexed back to Jan 2015back to Jan 2015

200.8 200.8 
S&PS&P 500 Performance 500 Performance



AAUTUTO TEO TECHCHVISITVISIT
WWWWWW.MOBILITYINDEX.INFO.MOBILITYINDEX.INFO

Where youWhere you can find more  can find more information, includinginformation, including  sub-sub-

indeindexes xes for for manufacturers, dealer manufacturers, dealer groups, thirgroups, third party d party 
markmarketplaces, auctions, autonometplaces, auctions, autonomy and electrification.y and electrification.
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MMOOBBIILLIITTYY  TTEECCHH  LLAANNDDSSCCAAPPEE
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MOBILITYMOBILITY TECHNOLOGY TECHNOLOGY  LANDSCAPELANDSCAPE



CCOOMMPPAANNYY  VVAALLUUAATTIIOONNSS
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CatCategories are regories are rough esough estimattimates onlyes only. Source: . Source: ChristChristoph Jantz at Poph Jantz at Point oint Nine CapitalNine CapitalFUNDING LEVELSFUNDING LEVELS
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PUBLIC MARKETPUBLIC MARKET  SAAS SAAS AND AND PE BUYOUTPE BUYOUT  MULMULTIPLESTIPLES
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DEALEDEALERSHIP RSHIP AUTO AUTO TECH TECH LANDSCAPELANDSCAPE



22002222  TTRRAANNSSAACCTTIIOONNSS
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MAMAYY  2022 2022 TRANSACTIONSTRANSACTIONS
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OVERVIEW OVERVIEW OOF F TRANSACTIONTRANSACTION

Caribou (fCaribou (formerly knormerly known as MotoReown as MotoRefi), is anfi), is an auto fint auto fintech whose mission ech whose mission is is 
to helpto help people tak people take e concontrol trol of their car pof their car paymenayments, and they hats, and they have closed a ve closed a 
$115 million Series C $115 million Series C funding roundfunding round, which brings the c, which brings the companompanyy’’s valuas valuation tion 
to $1.1 to $1.1 billion.billion.

The rounThe round was led bd was led by Goldman Sachs Assey Goldman Sachs Asset Management Management.t.

SIGNIFICANCE SIGNIFICANCE TO TO INDUSTRYINDUSTRY  

Auto lenAuto lending is the fastesding is the fastest-growing t-growing consumer crconsumer credit markedit market in the U.S., et in the U.S., 
with totwith total auto debt haal auto debt having doubled to rving doubled to roughly $1.5 trillion in litoughly $1.5 trillion in little more tle more 
than 10 yearthan 10 years. With the cs. With the cost of cost of car ownerar ownership soaring, Caribou is prship soaring, Caribou is providing oviding 
consuconsumers withmers with much much-needed-needed  financial rfinancial reliefelief, , saving its cussaving its customers tomers on on 

average moreaverage more than $1 than $100 a month 00 a month on their auto on their auto loan through loan through refinancinrefinancingg. . 
The compThe company is eany is expanding xpanding its services across thits services across the auto financial landscape auto financial landscapee, , 
recerecently launching its ntly launching its digital car digital car insurance insurance markmarketplacetplacee..

FounFounded in 2016, Caribou has rded in 2016, Caribou has rapidly grown apidly grown its corits core aute auto refinano refinancing cing 
offoffering bering by connecy connecting car ownerting car owners with lens with lenders frders from crom credit unions, edit unions, 
commcommunity banks andunity banks and other trusted other trusted financial institutions. Caribou now also  financial institutions. Caribou now also 
prprovides a quovides a quick and easy ick and easy waway to shy to shop and comop and comparepare car in car insuransurance from ce from 
trusttrusted national carriered national carriers in minus in minutes with its new ctes with its new car insurar insurance markance marketplace. etplace. 
By cBy combining tecombining technology with ehnology with expert lending and insurance txpert lending and insurance teams, Caribou eams, Caribou 
is prioritizing tranis prioritizing transparensparency and trust in the car ownercy and trust in the car ownership expeship experience.rience.
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$1$115m Series15m Series C C
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AAUTUTO TEO TECHCHVISITVISIT
WWWWWW.AUT.AUTOMOOMOTIVEVENTTIVEVENTURES.COM/URES.COM/

AUTAUTOO-TECH-TRANSAC-TECH-TRANSACTIONSTIONS

Where youWhere you can find more  can find more information, abouinformation, about major t major 
automotive automotive technology deals ftechnology deals for or prior years, datprior years, dating back ing back to to 

2012.2012.
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JUNE 2022 COMPJUNE 2022 COMPANIES TO WANIES TO WAATCHTCH

2trde.com2trde.com

2trde is a B2B 2trde is a B2B platform for used car trading, platform for used car trading, 
providing software solutions for mobility providing software solutions for mobility 
providers such as car dealerships, leasing providers such as car dealerships, leasing 
companies, and manufacturers, hcompanies, and manufacturers, helping to elping to 
increase efficiency in the secondary market for increase efficiency in the secondary market for 
used cars and driving greater used cars and driving greater profitability. profitability. 

moove.aimoove.ai

Moove.ai leverageMoove.ai leverages s connconnected vehicle data to ected vehicle data to 
fully realize transportation safety and efficiefully realize transportation safety and efficiency. ncy. 
They provide a data backbone to connect They provide a data backbone to connect all the all the 
disparate data required to fully orchestrate the disparate data required to fully orchestrate the 
transformation. They apply machine learning to transformation. They apply machine learning to 
rapidly identify issuesrapidly identify issues in the system.  in the system. They provide They provide 
a real-time system for monitoring and managing a real-time system for monitoring and managing 
orchestration.orchestration.

zendar.iozendar.io

Zendar is building the highest resolutionZendar is building the highest resolution  
automotive radar in the world. Their  proautomotive radar in the world. Their  product duct 
combines the benefits ocombines the benefits of radar, such as long-f radar, such as long-
range and all-weather operation, with the range and all-weather operation, with the 
resolution of lidar. They aim to make resolution of lidar. They aim to make 
autonomous driving safe and accessible for autonomous driving safe and accessible for 
everyone.everyone.

voyantphotonics.comvoyantphotonics.com

Voyant offers a new class of LiDAR that fit in the Voyant offers a new class of LiDAR that fit in the 
palm of your hand, can analyze any environment, palm of your hand, can analyze any environment, 
in any lighting from bright sunlight to pitch in any lighting from bright sunlight to pitch 
darkness with millimeter precision, are immune darkness with millimeter precision, are immune 
to interference, thto interference, that sense position, motion, and at sense position, motion, and 
even the materials objects are even the materials objects are made of, and are made of, and are 
affordable for any application.affordable for any application.

invisible.aiinvisible.ai

Invisible AI’s vInvisible AI’s vision platform tracks realision platform tracks real-time -time 
human motion to help customers ruhuman motion to help customers run accurate, n accurate, 
reliable and safe operations. Invisble AI reliable and safe operations. Invisble AI 
automates manual work tracking using intelligent automates manual work tracking using intelligent 
cameras, and get results withcameras, and get results within minutes.in minutes.

serverobotics.comserverobotics.com

Serve Robotics was the first autonoServe Robotics was the first autonomous vehicle mous vehicle 
company to commercially launcompany to commercially launch Levch Level el 4 self-4 self-
driving robots. They aim to make delivery driving robots. They aim to make delivery 
affordable, sustainable and convenient affordable, sustainable and convenient 

stellaautomotive.cstellaautomotive.comom

STELLA handSTELLA handles your car dealership’s inbound les your car dealership’s inbound 
calls, answers questions, finds and books servcalls, answers questions, finds and books service ice 
appointments in seconds accessing muappointments in seconds accessing multiple ltiple 
automotive dealership booking tools, watches automotive dealership booking tools, watches 
phone lines, transfers calls and takes messphone lines, transfers calls and takes messages.ages.

theautominer.comtheautominer.com

The Auto Miner cleans customer The Auto Miner cleans customer data with data with 
managed marketing services dmanaged marketing services designed exclusively esigned exclusively 
for dealers. With industry-leading data cleansing, for dealers. With industry-leading data cleansing, 
you can be certain thatyou can be certain that your marketing is  your marketing is 
reaching low-funnel customers reaching low-funnel customers who are ready to who are ready to 
buy.buy.
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designat edddesignat edd river. airiver. ai

get at humbsup. comget at humbsup. com

e v ma t c h . c o me v ma t c h . c o m

4 s c re e n . c o m4 s c re e n . c o m

mycarmmycarmacare. comacare. com

c in c h . ioc in c h . io

rid e c o . c o mrid e c o . c o m

a s s u re d . c la imsa s s u re d . c la ims

c a rmig o . ioc a rmig o . io

t urnaut omot ive. comt urnaut omot ive. com

h e yh e yc h a rg e . c o mc h a rg e . c o m

s t a b le in s . c o ms t a b le in s . c o m

e v e rwa s he v e rwa s h. c o m. c o m

summsummit nanot ech. cait nanot ech. ca

a d d io n ic s . c o ma d d io n ic s . c o m

g o u a c h . c o mg o u a c h . c o m

f ermat aenergy. comf ermat aenergy. com

u t ilima rc . c o mu t ilima rc . c o m

v ia d u c t . a iv ia d u c t . a i

o t t o me t ric . c o mo t t o me t ric . c o m

s o e le c t . c o ms o e le c t . c o m

a n n o t e ll. c o ma n n o t e ll. c o m

s e c u re t h in g s . a is e c u re t h in g s . a i

s h if t 5 . ios h if t 5 . io

v o lt a iq . c o mv o lt a iq . c o m

1komm1komma5grad. com/ ena5grad. com/ en

ra p id liq u id p rin t . c ora p id liq u id p rin t . c o

vivi sionar ym asionar ym achines. cochines. comm

d riv e u . a u t od riv e u . a u t o

le c t riu m. iole c t riu m. io

k n o ws mo k e . c o mk n o ws mo k e . c o m

p io n ix . c o mp io n ix . c o m

a wa k e mo b ilit ya wa k e mo b ilit y. d e. d e

e ye ye g a g e . c o me g a g e . c o m

cerebrum-sensor. comcerebrum-sensor. com

v in a i. iov in a i. io

c a rd a n a . c oc a rd a n a . c o

c h a rg e la b . c oc h a rg e la b . c o

kindr edm ot or wkindr edm ot or wor ks. comor ks. com

b c o mp . c hb c o mp . c h

st ella ast ella a ut omot ive. comut omot ive. com

t h e a u t o min e r. c o mt h e a u t o min e r. c o m

mo o v e . a imo o v e . a i

in v is ib le . a iin v is ib le . a i

z e n d a rz e n d a r. io. io

2 t rd e . c o m2 t rd e . c o m

voyant phot onivoyant phot oni cs. comcs. com

s e rv e ro b o t ic s . c os e rv e ro b o t ic s . c omm
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COMPCOMPANIES-ANIES- -W-WAATCHTCHTOTO

Where youWhere you can find more  can find more information abouinformation about our Companies t our Companies 
to Wto Watch from 2020atch from 2020  and 2021, as well as our Companand 2021, as well as our Companies to ies to 
WWatch Press Kit.atch Press Kit.
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Thank you!Thank you!

WWe havee have made a donation to  made a donation to 
Best Friends SanctuaryBest Friends Sanctuary, , 

in your honorin your honor..

#nokillby2025#nokillby2025

wwwwww.bestfriends.org.bestfriends.org

In memory In memory of Lamb of Lamb Chop, Chop, who crossed who crossed 

the rainthe rainbow bridge bow bridge on May 1on May 12, 20222, 2022. . YYou ou 

taught us taught us how to how to live, live, LC.LC.
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FUNDING FUNDING THE NEXT WTHE NEXT WAAVE OF INNOVVE OF INNOVAATION IN TION IN TRANSPORTRANSPORTTAATION TION 

TECHNOLOGYTECHNOLOGY

WWe beliee believe the way we invest today is how we movve the way we invest today is how we move e tomorrotomorroww. W. We create e create value beyond capital value beyond capital 
through our exclusive thought leadership and deep institutional networks.through our exclusive thought leadership and deep institutional networks.

  The views eThe views expressed in the repxpressed in the report accuraort accurately rtely reflect the analyeflect the analyst's perst's personal views. The analysonal views. The analyst has not rst has not receivedeceived compensation for compensation for the views the views 
eexpressed in the repxpressed in the report.ort.

AutomotivAutomotive Ve Ventuentures, LLCres, LLC
1922 Wildwood 1922 Wildwood PL NEPL NE

AAtlanta, GA 30324tlanta, GA 30324
wwwwww.automotiv.automotiveveneventurtures.comes.com

SteSteve Greeve Greenfieldnfield
CECEO/FounO/Founderder

(470) 223-(470) 223-02270227
stesteve@autve@automotivevomotiveventurentures.comes.com

PITPITCH TCH TO US!O US!


