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The new Automotive
Ventures DealerFund wiill
help auto dealerships
navigate through the next
decade of unprecedented
change and participate
financially in the AutoTech

startups they help to grow.

Learn More


https://www.automotiveventures.com/dealerfund

e _

AUTOMOTIVE

EEEEEEEE

WELCOME TO THE

)

MAY 2022

It's a good time to be an auto dealer.

2021 was the most profitable year ever for dealers, and
2022 is tracking to be 15% to 35% better than last year.

The public markets have taken a beating, which has
weighed on many of the components of our Mobility
Index.

We have new employees to announce at Automotive
Ventures, and we are currently on the “road show” for our
new DealerFund. | hope to see many of you in your cities
as we traverse the country.

Thanks as always to you, our 4k+ loyal readers, and please
send me a note if you have thoughts on how we can
improve the Intel Report.

Many thanks,

Steve Greenfield
steve@automotiveventures.com
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> WHITEPAPERS AVAILABLE

AUCTION DISRUPTORS

£5) C/ARVANA
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FREE T0 DOWNLOAD |
DIGITAL RETAILING

DIGITAL RETAILING: MULTIPLE BUILDING BLOCKS

car

FREE T0 DOWNLOAD |

WHOLESALE AUCTIONS
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AUCTION CHANNELS AND MARKET SHARE 2 i

Total 100% 100% 100% 100% 100%

FREF TO DOWNLOAD |
AUTOMOTIVE ADVERTISING

»> WHERE DO DEALERS SPEND AD DOLLARS'? ‘

Month 2019 Deal le Ad Spo d y Mon 2020 Dealer Ad Spend by Month
(por franchise deaier)

(per tranchise deater|
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AUTO INDUSTRY OVERVIEW‘

»> OVERVIEW OF THE AUTOMOTIVE LIFECYCLE
| e Jf e

THE AUTOMOTIVE
LIFECYCLE IS
MULTI-FACED AND
SUPPORTS
THOUSANDS OF
RELATED
COMPANIES

FREF 10 DOWNLOAD |
INVESTORS IN AUTO TECH

>PRIVATE EQUITY PLAYERS FOCUSED ON AUTOMOTIVE ‘
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FREE TO DOWNLOAD |,


https://docsend.com/view/2nqgax3g8q5wre3k
https://docsend.com/view/vj3axqw87ku59spw
https://docsend.com/view/5kzkv8234prx9sc2
https://docsend.com/view/tg92mqiqpm88fwxq
https://docsend.com/view/bia539w5vnazsh8k
https://docsend.com/view/3cyr3ug4r8busu9s
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>THEY SAID IT “In the first quarter, over 97% of '

Driveway transactions were
incremental with consumers we had

never transacted with in the past 15
years and the average shipping
distance of approximately 920 miles.
Amidst this growth, our average Google

review was 4.6 stars, driven by our focus

QUOteS on building the business sustainably and
earning consumer trust for the entire

vehicle ownership life cycle.”

- Lithia Motors CEO Bryan DeBoer



»THEY SAID IT

66

Quotes

“The acquisition climate remains
robust, and we continue to add to
our pipeline, which sits now at over
$15 billion. We have not altered
our return thresholds of 15% to
30% of revenue or 3x to 7x
normalized EBITDA and are
confident in our ability to find
partners excited to join us at
reasonable prices.”

- Lithia Motors CEQO Bryan DeBoer



>THEY SAID IT “Driveway now offers the largest selection of H

negotiation free new and used vehicles,
deliverable anywhere in the country. Different than

our traditional or e-commerce peers, our new vehicle
iInventory represents all major brands and selection
of used vehicles ranges from certified used
vehicles to 20-year-old value autos. These offerings
were designed to attract a full spectrum of consumer
affordability and full life cycle of after-sales

experiences, creating the largest TAM of any single
Q t company and personal mobility. Considering our
U O eS growing physical network of over 1,100 associates
distributed across North America focused on procuring

used vehicles, our design is quite difficult to
replicate or compete with.”

- Lithia Motors CEO Bryan DeBoer



Apr 25,2022

Automotive News |

Tesla No Longer Allows Lease Buyouts o

Models

Apr 20, 2022

A .

AutoNation first-quarter net income soars

Apr 21,2022 Automotiye News

Ford Motor loses $3.1 billion due to chip

h Rivi
shortage and RVIah o cBS NEWS

‘Mr. Lithium’ Warns There’s Not Enough

Metal to Go Around

Apr 22,2022
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»THEY SAID IT

66

Quotes

“In regard to our fourth quarter
online metrics, approximately 11%
of retail unit sales were online, up
from prior year’s quarter of
5%...Approximately 55% of retail
unit sales were omni-channel sales
this quarter, up from 51% in the
prior year’s quarter.”

- CarMax CEOQ, Bill Nash
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>THEY SAID IT

66

Quotes

“I would like to highlight 4 key areas of focus for FY °23: q

First, we are deploying a more sophisticated version of
our finance-based shopping capability that enables real-
time decisions and offers our customers the ability to
pre-qualify for a loan with no impact to their credit score.

Second, adding self-service capabilities to enhance in-
store interactions, including appraisals and express
pickups.

Third, growing vehicle acquisition through attracting new
customers and pursuing partnerships as we expand our
appraisal offering to dealers and other businesses.

Fourth, continuing to leverage data science, automation
and Al to improve efficiencies and effectiveness across
our buying organization, business offices and CEC.”

- CarMax CEQO, Bill Nash
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> POINT OF VIEW

© 2022

IT'S A GOOD TIME TO BE AN AUTO DEALER

For this issue of the Intel Report, | had a
chance to examine the performance of the
publicly-traded auto dealer groups, and I've
included a few slides to support my case. By
pretty much any characterization, dealers
have navigated through first COVID and
then a global microchip shortage in stellar
fashion. Front-end and back-end gross
profit per unit sold are at historical highs,
while they've also found ways to
successfully reduce operating costs.

The most importantly lesson to be learned
through all of this may be how artificially
reducing supply allows for more profit
realization for the seller of the scarce good.
According to NADA, 2021 average
dealership total sales set a record, topping

$71 million.

And the good times seem positioned to
continue to roll throughout 2022. Public
groups have recently reported their Q12022
numbers, and they continue to experience
record profitability.

).D. Power forecasts that full-year 2022
profitability for dealers will be 15% to 35%
higher than in 2021.

BUT THERE ARE WARNING SIGNS ON THE
HORIZON

Dealers are facing more uncertainty about
the future than ever before and will need to
be on their best game as inventory levels
normalize and many of these industry
dynamics begin to affect their businesses.

Confidential material provided by Automotive Ventures LLC @2022

This juxtaposition of record high profitability
with heightened levels of uncertainty around
the future is the exact reason that we've
launched the new Automotive Ventures
DealerFund, which will harness the
collective wisdom of dozens of dealership
owners into investment areas for the new
fund. Dealers participate in the financial
upside while investing in new technology
products that benefit their operations.

I've been on a bit of a roadshow visiting
dealers to support the new fund, and I've
included a calendar of my upcoming trips.
Let me know if you happen to be in one of
the cities I'm visiting; it would be my
pleasure to drop by your store for a visit.

AUTOMOTIVEVENTURES.COM



> DEALERSHIP FRONT-END GROSS PROHT PER UNIT SOLD

© 2022

New vehicle shortages have led to dramatically more gross profit per new car sold

$4,463 $4,568 $4,673
$4,181
$2,136
$1,783 $1,778 I
$1,516 ‘lll\
Asbury AutoNation Group1 Lithia
m2019 w2021
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> DEALERSHIP BACK-END GROSS PROHIT PER UNIT SOLD

Dealer have found creative ways to drive more financing and F&l profitability per unit sold

$2,499
$2,250
1,872  $1935 $1,888 $1,961
$1,643 $1,607  SLTES
$1,519 $1,478
I I ]
Asbury AutoNation Group1 Lithia Penske Sonic

m2019 w2021
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> DEALERSHIP TOTAL GROSS PROFIT PER UNIT SOLD

Record front-end and back-end profits have delivered record profitability per unit sold

$8,030
$7,025
$6,414
$5,855
$5,370 $5,665 $5,494
$4,793 $4,900
$3,544 $3,634
] I I
Asbury AutoNation Group1 Lithia Penske Sonic

m 2019 m 2021
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> DEALERSHIP SG&A AS % OF GROSS PROFIT

© 2022

Through COVID and the microchip shortage, the public dealer groups have figured out how to become far more efficient

74.8 77.9%
72.3% i o 72.3%
68.4% 70.3%
47 66.7% 66.6%
60.5% .
56.5% 56.7% 57.8%
Asbury AutoNation Group1 Lithia Penske Sonic

m 2019 m 2021
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> DEALERSHIP OPERATING INCOME MARGIN JUMPS

© 2022

More profit per unit combined with lower operating costs (primarily headcount) has meant record profitability for dealers

8.0% 7.9%
7.3%
6.6%
4.5%
3.7% 3.9%
3.0%
Asbury AutoNation Group1 Lithia

m2019 = 2021
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> DEALERS FACING MORE UNGERTAINTY THAN EVER BEFORN

(@ Focus on Consumer Convenience %> OEMs Selling Direct to Consumer

: - Accelerating Margin Compression Autonomous Vehicles
JULLLLL i J_gj’ |
C :  Entrance of Big Technology Players Cf’io More Complex Vehicles

&/ Electrification ' More Reliable Vehicles
Build to Order i f

Consolidation

AUTOMOTIVEVENTURES.COM
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> POINT OF VIEW

© 2022

THE DEALERFUND IS BUILDING MOMENTUM

We're planning on conducting the initial
close of the fund in mid-May, and in
preparation, we have onboarded three new
employees:

Andrew Gordon is coming aboard as Head
of Value Creation, to work closely with
dealers throughout the U.S. to identify
solutions that solve key challenges dealers
face today, and to guide them as we invest
in emerging technologies that are
transforming the future of the industry.

Adam Lafferty is joining us as VP of
Operations and will manage Automotive
Ventures’ strategic operations to prepare us

to scale up and grow our investor and
portfolio company base.

Brian Reed is joining Automotive Ventures as
an Operating Partner, to help us work
closely with our investors, better identify
companies for investment, and accelerate
their adoption post-investment.

Automotive Ventures is committed to hiring
the best people to support our investors and
entrepreneurs. I've been lucky enough to
have worked with Andrew, Adam and Brian
in the past, and | respect their leadership
skills, value their insight and welcome their
vision and ingenuity to support our investors
and help our portfolio companies grow. I'm
honored that they’'ve decided to join the

Confidential material provided by Automotive Ventures LLC @2022

Automotive Ventures leadership team and |
look forward to driving the company
forward together.

We continue to make dealership visits,
asking owners to articulate their vision of
what the future looks like and identify
operational gaps that might be filled by
technology solutions, a process that will
ultimately define the areas of investment for
the DealerFund. | look forward to sharing
our findings with you in future Intel Reports.

It's an exciting time for this industry, and |
look forward to working with you to create
the future.

J 7

V1A
Steve Greenfield

CEO and Founder
Automotive Ventures

AUTOMOTIVEVENTURES.COM



> ADDING CAPABILITIES TO SUPPORT DEALERFUND ~  Q

Andrew Gordon Adam Lafferty Brian Reed

Head of Value Creation VP of Operations Operating Partner

AUTOMOTIVEVENTURES.COM

© 2022
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> DEALERFUND VISITS WITH AUTO DEALERS

© 2022

Let me know if you want us to drop by and visit you at your store

MAY 2022

Th

Su Mo Tu We

1 2 4
Dallas

8 2] 11
Tampa

15 16
Cincinnati

22 23 24 25

29 30 31

ﬁo
ew Jersey

12

17. 18 19
Chicago SFO
26

Fr

6

13

20

27

Sa

7

14

21

28

Su

12

19

26

JUNE 2022

Mo

6

13 14
San Diego

20

27

Tu

7

21

28

We Th Fr Sa

2 4
]Las Vegas

%A 9 0O . 11
ontana iami

15 16 17 18
22 23 24 25

29 30
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Su

10

17

24

JULY 2022

We Th Fr Sa

Mo

11

18

25

Tu

12

19

26

1 2
6 7 8 9
13 14 15 16

20 21 22 23

*’ Ft'laudérdale
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“There are two schools of thought on the
new-car dealership industry in America.

One school sees that the industry is 125
years old and concludes its time is over. The
other school sees that the industry is 125
years old and concludes that it must be one
very adaptable group of entrepreneurs!

| side with the second view.”
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AV MOBILITY INDEX: LARGEST MONTHLY MOVERS ~ Q

Changes during month of April 2022

LARGEST $ CHANGE LARGEST % CHANGE

INCREASE INCREASE

Penske (PAG) $717m t  Asbury (ABG) 16.4% 1t
AutoNation (AN) $694m t  AutoNation (AN) 11.4% t
CDK Global (CDK) $618m t  CDK Global (CDK) 10.8% 1t
DECREASE DECREASE

Tesla (TSLA) $218.8b#  Carvana (CVNA) 51.5% ¥
Rivian (RIVN) $14.6b 8  Arrival (ARVL) 47.7% 3

Volkswagen (VOW3) $12.8b 8  Faraday Future (FFIE) 47.5% §

CONFIDENTIAL MATERIALS PROVIDED BY AUTOMOTIVE VENTURES, LLC © 2022



>AV MOBILITY INDEX: RELATIVE MARKET CAPS

@ Uber €2 .

TOYOTA
Uber (UBER) Ford (F) GM (GM)

STELENANTIS §)

HONDA Ferrari

Tesla (TSLA)

Honda (TSE:7267) Stellantis (STLA) Ferrari (RACE)

4
Nissan
Copart (CPRT) (TSE:7201)

L Letel CDK Bosch  |AA
lgn Penske | Glo.. (500... (IAA)

(PAG) Ash
° ° carsa Sbu
APTIV (LYFT) Auto .. IESN ry...

Trader

VOLKSWAGEN = WY o o

SRS Carvana s
& Sy @ .
s
RIVIAN Lithia Quantu
Rivian (RIVN) (W:\p)] mSca.. N...

Toyota (TSE:7203)

Volkswagen (VOWS3)
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>AUTOMOTIVE VENTURES MOBILITY INDEX
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AV Mobility Index
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>SUB-INDEX: AUTO MANUFACTURER

400 Auto Manufacturer Index

s 246.8

Apr 30, 2022

300

250

200

211.7
AV Mobility Index
Performance

150

100

50

0
Jan-02-2015 Jan-02-2016 Jan-02-2017 Jan-02-2018 Jan-02-2019 Jan-02-2020 Jan-02-2021 Jan-02-2022

= A\/ Mobility Index - Auto Manufacturer e S&P Index e A\/ Mobility Index

Source: Automotive Ventures; Market Cap weighted, Indexed back to Jan 2015

RELATIVE MARKET VALUATIONS

Tesla (TSLA)

HONDA
Honda

GM (GM) (TSE:7267)

STELULNANTIS L tuccieo «APTIV
Volkswagen _ _
To ' OTA (VOW3) Stellantis Lucid Aptiv
(STLA) (LCID)  (APTV)
$ @ Nissa [B

er_rari RIVIAN n [e]
Ferrari YER

Toyota (TSE:7203) (RACE) GII Y .
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>SUB-INDEX: DEALER GROUP/ONLINE DEALER

350

211.7 RELATIVE MARKET VALUATIONS
AV Mobility Index
Performance

300
[

J CARVANA
200

CarMax (KMX)

150

100 «v - W' Dealer Group Index AUtoNQt'& ASBURY

141.9

50 -
Apr 30, 2022 AutoNation (AN) Asbury (ABG)
0 GROUP 1 Sanic)
Jan-02-2015 Jan-02-2016 Jan-02-2017 Jan-02-2018 Jan-02-2019 Jan-02-2020 Jan-02-2021 Jan-02-2022 AUTOMOTIVE® ’
Sonic Auto
e A\/ Mobility Index - Dealer Group S&P Index === AV Mobility Index Lithia (LAD) Penske (PAG) Group 1 Auto (GPI) (SAH)

Source: Automotive Ventures; Market Cap weighted, Indexed back to Jan 2015
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»>SUB-INDEX: THIRD PARTY MARKETPLACES

350 RELATIVE MARKET VALUATIONS
300
211.7
: = Autolrad
AV Mobility Index
250 Performance Ay u o rq er
200
150
100 3 Part
Marketplace):ndex Auto Trader (AUTO) carsales.com (CAR)
50 136.5
Apr 30, 2022 TrueCar
oo ® -
‘1 -
CarGurus
0 Cars.com TrueCar
Jan-02-2015 Jan-02-2016 Jan-02-2017 Jan-02-2018 Jan-02-2019 Jan-02-2020 Jan-02-2021 Jan-02-20: (CARS) (ITRUIE)

RUMBLE ON P

= A\/ Mobility Index - Third Party Marketplace e S&P INdex == A\ Mobility Index

CarGurus (CARG) RumbleON (RMBL) m

Source: Automotive Ventures; Market Cap weighted, Indexed back to Jan 2015
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>SUB-INDEX: B2B AUCTIONS

400 B2B Auctions RELATIVE MARKET VALUATIONS
Index
- 270.4
Apr 30, 2022
300

211.7

AV Mobility Index
Performance
250
)
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200
150
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ACV Auctions KAR Auction
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Source: Automotive Ventures; Market Cap weighted, Indexed back to Jan 2015
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»SUB-INDEX: AUTONOMY

160 RELATIVE MARKET VALUATIONS
140
- p .’A"” VSS { = "I EMBARK
M/ A N/
100 w V 105.8
AV Mobility Index
80 Performance
60

Autonomy Index

‘“’ 50.9
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Source: Automotive Ventures; Market Cap weighted; Indexed back to Jan 2021
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>SUB-INDEX: ELEGTRIFICATION

160

140

120

100

80

60

40

20

N N N N N N
N4 N2 N4 NZ
oV oV oV oV oV
S *,0 I\ SO Q,Q
N R\ < N S P

= A\/ Mobility Index - Electrification

S&P Index

105.8
AV Mobility Index
Performance

Electrification Index

26.4

Apr 30, 2022
Qg S g
R SR SN
GUQ S ‘Q'Q ,b&'Q k’Q
Q NAEIRSEE S o

= A\ Mobility Index

Source: Automotive Ventures; Market Cap weighted; Indexed back to Jan 2021

RELATIVE MARKET VALUATIONS
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>MOBILITY TECHNOLOGY LANDSCAPE

PUBLIC MOBILITY SOLUTIONS ADVANCED AIR MOBILITY AUTO COMMERCE (RIDEHAILING |
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COMPANY VALUATIONS



> FU N D I N G I_EV E I_S (Categories are rough estimates only)
—m“mm

ARR GROWTH (Y/Y)
VALUATION
ROUND SIZE
INVESTORS

TEAM

PRODUCT/MARKET
FIT

SALES/MARKETING
& UNIT ECONOMICS

TRACTION

DEFENSIBILITY

MARKET POTENTIAL

NA
S1m -S3m
$200k - $500k

Friends, Family, Angels

Smart, committed team with
relevant experience

Market research indicates
strong need for the project

Understanding best practices;
good ideas

Growing waiting list of first pilot
customers

None

Belief in $10M+ ARR potential

SO - $200k
300%
S4m - S11m
S1m - $4m

Angels, Micro VCs

Strong fit between founders’
skills and market need

Product is loved by early users;
strong engagement & stickiness

Signs of organic traction

Engaged first users; adding a
few Sk in MRR per month

Speed to market

Conviction there’s S100m -
$300m+ ARR potential

S1m-S$1.5m
300%
S15m - $40m
S5m - $14m

VCs

Proven ability to attract and
manage great hires

High usage, low churn;

passionate customers; large
TAM

Early evidence of a repeatable,
scalable, profitable sales
model; CAC payback <12

months

Get from 0 to $100k MRR
within 12 — 18 months;
Growing 300%/year

Brand is emerging; evidence of
unique data asset

Increasing evidence of
S500m+ ARR potential

Confidential material provided by Automotive Ventures LLC @2022
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&

Source: Christoph Janz at Point Nine Capital

S3m - $5m
250%
S50m - $140m
S15m - $40m
VCs

Experienced leaders in most
functions; Proven ability to
recruit senior people

Increasing evidence of strong
product/market fit in huge
market

Short sales cycle relative to ACV;
Net dollar retention>100%;
LTV:CAC >3:1

Growing 250% per year

First signs of a successful brand,
platform or data play

Increasing confidence
in exit potential

S10m+
200%
S100m+
S20m+

VCs, PE

Complete senior
management team

Clear and increasing evidence
of product/market fit

Predictable, profitable, scalable
sales/marketing machine

Growing 200% per year;
negative net MRR churn

Strong signs of a successful
brand, platform or data play

Increasing confidence in
strategic buyer or IPO potential




>PUBLIC MARKET SAAS AND PE BUYOUT MULTIPLES

18.0x

16.0x

14.0x

6.0x

4 .0x

2.0x

0.0x

Saa$S Capital Public Index Median PE Buyout Multiples vs. S&P 500 Multiples
20.0x 20.0x
16.8x
15.0x
10 4x 13.7x
---------------------- - | B \' Sy SeEe 12.8x
Revenue Run Rate
10.0x
5.0x
W 0 OO OO © O O AN AN AN OO T ITFT OO WO O© OMMNMMNMOOWOWOODOO O O AN O.OX
883J2e2ccfyeeIeeeeeee 2222884589 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
BPOSH S-S cFTFTARNABSHABI TS sFTSTARAIBSA OG-S A s PE Buyout EV/EBITDA (median) = S&P 500 ex financials EV/EBITDA
Source: The SaaS Capital Index Source: PitchBook | Geography: U.S.
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> VALUATIONS UP ACROSS ALL STAGES OF FUNDING ~ Q

U.S. VC median pre-money valuations ($m) by stage

$120

$114.5
$100
$80
$60
$46.0
/\
$40 y
$20 $7.0 $9.5
$0 $5.0 $6.3

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
—Angel Seed —Early VC —Late VC

© 2022
AUTOMOTIVEVENTURES.COM
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>AUTOMOTIVE TECHNOLOGY TRANSACTION MULTIPLES

Business . el Revenue
Definition

Model Multiple

Uses software to provide customers with a service. Creates, develops, hosts,
Pure SaaS and updates the product. Has access to a global market and can scale without 10.0x+
increasing product delivery costs.

Tech- Brings new or innovative user-experiences using existing technologies to the
market. Consumes and/or creates technology (physical infrastructure,
Enabled hardware or software) designed and configured into a solution delivered to an 3.0x-5.0x
Services end user customer.
Pure A business that generates income by providing services instead of selling 1.0x-2.0
Services physical products. Sl 28
1. Predictable, recurring revenue
. . 2. Low churn
. h h . 4 Highgrowth rates
Companles that have: 5. High annual revenue growth
6. Strong upsell opportunities

A

o NS
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>DEALERSHIP AUTO TECH LANDSCAPE
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>APRIL 2022 TRANSACTIONS

AUTOMOTIVE

L

(=

wrapmate

$1.7m Pre-Seed

ZOng§ Mu

$157m Investment by

C pittalan

¢ » MotionsCloud
$2m Funding

SOSV
=PS

Evecrmc Powes Svsrems

$13m Financing

jetBlue | {shlony

2
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o o

% RECURRENT

$4.5m Financing

EverCharge ™.,
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9
SK Ess

TURO )

$35.2m Venture Round

6.5m Serles A
ECOSYSTEM
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$75m Investment
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A

AUTDSL_D

$5m Series A

Investments
This Month

% pf\etef

$2.6m Seed Extension

BUILT
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$64m Series C
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AALI

chnologi

Filed for IPO

TEKFOR/[/
$135m Acquisition by

Gy
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|||l|| BLUECURRENT

$30m Investment by
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BORING 2 Bcomp Nova
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$675m Financing S$3m Financing 835 Investment by Investment
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383b Acquisition
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¥FREEWIRE
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BlackRock.

Q) swrcH
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< Acquisition by
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OVERVIEW OF TRANSACTION

CDK Clobal (Nasdag: CDK) will we acquired by Brookfield Business Partners for a

total enterprise value of $8.3 billion ($6.4 billion cash, with the remainder in debt).

Brookfield has -$690 billion of assets under management. In February 2022,

Brookfield sold Capital Automotive, a real estate company that provides sale-

leaseback capital to auto dealers, to Ares Management Corporation for $3.8 billion. . ( i |Oba|
SIGNIFICANCE TO INDUSTRY

CDK has over the past several years come under pressure to sell itself and has

been an activist target. It has offloaded low-margin businesses and instead tried to = my

build out its digital businesses by buying online platforms such as Salty Dot, S8.3b Acqu ISItlon by
Roadster and Square Root.

CDK has expanded beyond its core DMS business, which had 9,181 automotive =

customer sites as of Dec. 31, into other dealership software products. B ro O kf I e I d
CDK has divested business units to focus on its core North American software

market. In April 2020, CDK completed the sale of its digital marketing business,

which included dealership websites, to Ansira Partners, and in March 2021, CDK

sold its international business to private equity firm Francisco Partners for $1.45
billion.

It's sad that the largest DMS and software vendor to car dealers will no longer be (SB4b GaSh; 31 gb debt)

publishing their dealer count, MRR and total revenue quarterly. This will mean that
we have less perspective on how CDK and Reynolds are doing vs. Tekion in the
DMS wars.

With approximately $2 billion in revenues, and over 15,000 retail locations in
North America, CDK provides retail technology and software solutions to auto
dealers and OEMs.
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>2022 TRANSACTIONS: JAN - FEB

January 2022 February 2022
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— — 1 . L\ (4 o= 58 ko po
=\ /— HEY-CHARGE CARRO LAKA Splreon (R superpedestrian LedarTech };SH'FTS 1;59!“(;5? RREE
SPAC IPO Financing S7m Financing $12m Series A Acquisition by $125m Series C $140m Series D S%{mgsf(n?]sﬁr 396"“‘.5"!,'3"“'“ $15.77m Financing
2 &4 ZON NESIE: +SCLERA| | Jefferies | |Lrsmvesross .-
$6m Equity Financin : el Acquisition b EZRHZ inanci
q 4 Assets acquired by $24m Series B $400m Series A $1.35b Investment by Acquisiton by $12.4m Financing by cquisition by S;eries : $2m Financing
° — = - o @y <
["332555_ MMAGNA | [=N=RG!I2= Bail® cozoy SoftBank Vision Fund D e HQESN Mﬂﬁ@ﬂ
throtiEl B]]t = Parallel | ADDIONICS | COWBOY. @ @ loadsmart| | cAZOO MORAI o zoomo | hHhagm
; - - $80m Series C $200m Series D $20.8m Series B $20m Series B $93m Series B
Acquired by €600m Financing $49.55 Series A §5.95b Acquisition by $630m 5
. SoftBank ollaborative Fu: FFIR
wreeLF=os | | SEQUOIA = LEXOR | ‘Faurecia | | == =5 || Convertibe Notes K .. | @ s CAPITAL
) 4 a ° N & ° ]
@ StoreDot \ 0::‘%“‘(5 kgtOnomy ZENDAR o '(\Qutopedlo ﬁUCK TIN et €O RIDE o NIR:ANA
$80m Series D $15.4m Series A $5m Seed Extension Hsﬁﬂ;ﬁf"“'"g IPO $13m Financing nthy Acquisition by $15.8m Series A $22m Series A
Vomnsr || o | G | el | it _@ 0G0 || eim || Miigmapecs
SOCAR| |WNDRVR ¥ Phantom Ato G sorLECT INe PLATFORM 9 W i &9 tembici revel
$4.3b acquisition by $42m Financin, 1 eni f shines SR Acquisition by BRL 53m Financi
IPO Filing i o 11m Series A $115 Series C $3.5m Pre-Series A Acquisition by m Financing $126m Series B
-APTIV- ArcBest @ VENTURES | | SoftBank Vision Fund < Inflexor ING BlackRock.
ALD & i X P
ALD 0RO AOI | OLAELECTRIC FERRY | | <& safekeep “;;;g'“;“ com GOXTO0 & YOSHI Tewneco
Business Compination €15 million Series A S4m Seed Acquisition by - lm; Inancing SPAC IPO Mi"omy investment | | §1.6b Acquisition by
wa) Planned IPO CREANDUM /]AM,, VENTURES AG oo NeraTeoh Meaia | | ZRIDGESTONE | | A pO 11O
Zo5ie CARSOME annotell. el - buckT" MOTQRQ STABLE .
Strategic Investment by $300m Financing $450m Financing $24m Series A Acquired by cquired by $40m Series B $3.3m Financing | $2.58b Acguisition by
vecaton | | TEMASEK | | (L@@eme metaplanet. ACTON Pl MLTPLY
Motapig | B bumbun s | STARSHIP dott [comenen | YRS || B Hau | C)sercuance| | @ The Floow
$42m Series A Szognﬁﬁ:;:ng €80m acquisition by $70m Series B Extension Acquired by $19m Financing $10m Financing $25m Series B $69m Acquisition by
b | B
né’rthstar STELLEANTIS CAZ o o a Qbrdn \Jacobs HEftZ Hgfg&;l Ofonomo

Confidential materials provided BV AUTomotive vVernturee LIC @2077



>2022 TRANSACTIONS: MAR- APR

“AutoFi
$85m Financing by
Y Santander

Consumer USA

v ang'{'TECH
$14m Investment
- X

STARSHIP
$42m Series B

NordicNinja
eNne

n

v
Planned SPAC IPO
GRAF

$6m Growth Funding

‘:) CARTHONA
TCAPITAL—

@ EverWash
$6m Series B

@SPRING MOUNTAIN CAPITAL

CESIuUME
$60m Funding

greenscreens.ui

Investment by

TIGERGLOBAL

@ ...

Majority Recap by
ST

mykaanna
Major investment by

mcove
$105m Series A2

E Speedinvest

<3 TYRATA

Minority Investment
ZRIDGESTONE

Bridgestone Americas, Inc.

SPIN
Acquisition by

TIER
N

VOLOCOPTER

$170m Financing by

n mobileye
Filed for IPO

M FETCH
$3.5m Financing
¥ nextview

W
—= IN(E"I' TIO

=
$188m Financing by

SEQUOIA CAPITALE
Rk | CHINA

laTeL B
SN

Series D Financing
TOYOTA

$5m Pre-IPO Funding

asTara

Growth Investment Acquisition by
SUSQUEHANNA | | TRADEPENDING

cruise
$3.45h Investment

ALBPINA

Acquisition by
BMW
GROUP
AuloBrains. soLa
$120m Series C $Tm Seed
TEMASEK LA,
() Mechanical | | €& TerraDrone
&4/ Simulation i
Acquisition by $70m Series B
@ Applied Intuition ’%‘ MITSUI&CO.
do (z) StoreDot
2trde Minority Investment
€Tm Seed Round
Adevinta Ventures OLAELECTRIC
4 .
DS MAavlio
$70m Acquisition by $17m Seed
® Wolters Kluwer
— REEDOM
V oairese | o
€630m Acquisition by Acquisition by

LUMINAR

THEe CARLYLE GROUP

Gspifly ) serve
§32m Series B $10m Investment by
<ANVIDIA.
edison
$12m Series A Acquired by

Z00X
mette

~€4m Seed Round

CASSIUS

LEVEL Reivinag

@. Swobbee

==Il) we share batteries

$6.5m Series A

@ InnoEnergy

ic. a‘ﬁfb APR carwow

£17.2m Funding by

VITRUVIAN

Mobility

Minority investment by

ZRIDGESTONE

Bridgestone Americas, Inc.

OSRAM

AUTOMOTIVE LIGHTING

£65m Acquisition by

LS weRide
$400m Financing

REPOWR
$4.2m Seed Round
HMKOCH

PTVE TEONOLOGES

$200m Credit Finance
Goldman
Sachs
THE ROUTING COMPANY
$15m Financing

beep

$25m Serigs A-1

ABS Capital

KARGO
$25m Series A
SOZO VENTURES

HEAMEYSS

$100m Financing

&= FOUNDERS FUND

As[o[T]u
Seed Financing

Marketplace Assets:
$15m + 2.5% Equity

Qautorama
Up to £200m
aAutolrader

dynamic

T8 HE
$2.5m Seed Round

FLUX

MARINE

$15.5m Series A

@ CDK
S22
$8.3b Acquisition $3m Financing

Brookfield | | Hike Ven

THE )
BORING Y hivemapper
COMPANY X
$675m Financing $18m Series A
Y Capital Multicoin Capital
) Shift

$9m Financing Acquisition by
Umon Square Ventures BOSCH
N ALI TeKFoRr /[/
T $135m Acquisition by
Filed for IPO @
BUILT EverCharge ;.
$64m Series C Acquisition by
TIGERGLOBAL K%
TURO RuefoP
$6.5m Series A
$35.2m Venture Round EcosysTEM

§157m Investment by | S75m Investment

[Q¥ezx

D MotionsCloud

PoRSCHE

|| BLUECURRENT

$2m Funding S‘S‘Om Investment by
S U SV l' KOCH
INDUSTRIES INC
=PS Ay
$13m Financing =
jetBlue | technology $5m Series A
uired $100m Acquisition by

Acquired by

TIER @SI\:ICDS'

Confidential’ materials provided bv Autormiotive VernttureS TIC @2077

Fd .
G Bcomp A
$35m Investment by AUTOMOTIVE Invgstments
T e ThisMonth
m wrapmate @ RECURRENT 9 Meter
Investment S%m E“" $4.5m $2.6m Seed
GOODFVEAR ee Financing Extension
||IIIFeaS|b]e @etap ROUTE REPORTS SPOTQWHEEL
$8.0m Series A $1.5m Pre-Seed $325m Seed | | g100m Equity + Debt
@82%\4\/[1{1 ..‘mOb"ity @ L’ETZ\’L“M VentureFriends 4
SIGO sreeppiciTAL | | CQFrWOW nodar
SEGUROS Acquisition by Minority Investment by s';ez'envsisiof' SﬂfKW
$5.4m Seed Financing 3 m S8ries A
Listene | | HAGERTY. < NEA
| Tritiom CONVOY ) Q) swrcH
Acquisition by $160m Series E o $10m Series A
o $25m Funding by
Opt “bUS BAILLIE GIFFORD neomoc CA' I:!?!\jplETE
% Shipin T verge
Investment by S?Asz gelgies A $153m Series A $1.5m Series A
e PARTNERS | | P07 LS WeRide| | @vamnn | {8fii,
@ steer || %l || neurdn do i
$1.5m Financing S$12M Series A $43.5m Series B $5.3m Series A
e it | SR GoR e jungle
7= carmoola PBSC) PY I AN
£27m Financing Acquisition by $37m Series A
i yh
rap.!‘gg. OIVERGENT
$180m Financing $160m Financing by Acquisition by
G swicey HEDOSOPHIA S sambssarety
SmartHop BEm ¥ FREEWIRE
$30m Series B $375m Series B $125m Financing
SOZO VENTURES TPGRISE BlackRock



2021 TIRANSACTIONS



>2021 TRANSAGTIONS: JAN - MAR

7

CRESTA
Investment by

PORSCHE
VENTURES

v

FREEWIRE

$50m Series C

RIVER
STONE

BJUVIYZ

Investment by

HYUNDAI
©
CameraMatics

€4.0m Financing

Acquired by

&£ Vo
. PsTech I'

Brands

EEE———

IPO

A VERUSEN
Series A

O/

BMWi Ventures

$590m Series F
BMW ()
GROUP parmrer

7\
ININ .
N\
Faraday Future u

$4.2m Financing
car =g
SPAC $2.6b SPAC
V Acamar Partners E:E{%E aj
rLer
=3 Ccruisc
“ﬁ,{;ﬁaﬁg $2.0b Investment
PICO a5 Microsoft
[ X X ]
e | loop
Investment by $3.25m Seed
nexieer
BAYitl)) &
Acquired by $47m Series B
Auwwvi-tals {} bp

D FYUSION

Acquired by

Acquired b
T COX

@socialAuto

$9.0m Investment $1.5m Seed
miaozaei Ove
MotoRefi
/U $10m Financing

MOD=RN=

SZOO&]EFi"néncing

GROUP
S1.2b IPO

@

PROTERRA
$1.6b SPAC

ARCLIGHT

R3E

$3b-S4b SPAC

& RIVIAN
$2.65b Financing

T.Rowel’rioe‘&u

@=rs

Investment by

PARTNERS

DDIESESL ..
CEISTSTEEYS RPN

Acquired by

| SN W By comily B s— )

$12b SPAC

CHURCHILL CAPITALIV

W nextmv
$8.0m Series A

FIRSTMARK

CAPITAL

R=COCNI
$48.9m Funding
O WRVI

CAPITAL

AAEYE

$2b SPAC

TRADEPENDING

Recapitalization hy

CAPSTREET

SBD |7

SWEETIE(.)BOY
DELIVERS
Investment by
CIT GAP FUNDS

€

ENEVATE

$81m Series E
Fidelity

...........

~ 1
>4 i

$100m Series C
Extension

'$20 SPAC
@ Tortoise

Acquisition Corp. ||

LI g

HRYZON

$2.7b SPAC

DCRE"

acquired by
# BorgWarner

vvvvvvvvvv

$50m Series C

NEA
\

PlusAi
$200m Series B

SmartH}p
$12m Series A

o3s
microvast™

$3b SPAC

gettacar <
$25m Financing

(3 )8 // L‘U;/f)‘R

Acquisition by

------------

car
Acquisition by

&/

DEALERPOLIC

$30m Series B

o
&&i/tLSEAC

A;:qllié'ition by
{astech

L) 4

@ SQUARE ROOT

$25m Acquisition

@®CDK
3 Global.

$1.4b SPAC
| SOFTWARE |

AEQUISITION
/M metropolis

$41m Financing

g

LOTVANTAGE

~ Acquisition
75 DIGITAL
\;:"/ AIR STRIKE

Best/de
ecom
Acquisition

A
O RSTaE

BATON
$10.5m Series A
8VC

Chargertielp!
$2.75m financing
(L] ]]
TRUCKS

CARPAY
$9.9m Series A

AR

}‘{ REFRACTION Al
”

$4.2m Seed

A\

momenTta

$500m Funding
@ © @ soscu

o TOYOT!

MID T

M KEYI
LLEREss N

acquired by
o
AG)

N

W voyage

acquired by

Cruisc

$2m Funding

Confidential materials provided by Automotive Ventures LLC @ 2022

& PRODIGY
acquired by
S7b SPAC
O Upstart
SERVICE
wear || MCH
$10m Seed
Bahwan IT S414m IPO
digitalmotors. . =C0O
$10m Series A $150m Series C
Bl DST
GLOBAL

o remix

Lo/Jack

~acquired by wisition by
(ySpireon | | S VIQ
(@ CUBERG Flexclub
acquired by ) $5m Financing
northvolt Kindred
CarCanl;goawlms ZFDERALER-FX
S&Bn}ée\ries A $200m acquisition
FM CAPITAL ”apg -
RAAN PERROAE
S15m Series A ~ $10m funding
CKLAB € CAPSTONE holdings
RUMBLE ON | il DONLEN
Combines with $891m Acquisition

FoemgEy  ATHENE

CAZOQO |lghtyear co

SA48m Financing

(© ParkMobile
acquired by

e3dSYPARK

§ BARAJA
$31m Series B

optibus

$107m Series C

CLUTCH
$60m Financing

Canaan

—_—
Diagnostics

Acquired l}y_
gasTech )
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OTLC @ SES
$9m Funding $139m Investment
HYUNDAI m
CrUISC 1 [(AVAK com
$2.75b Funding $485m Funding
Walmart
$12m Series A $550m Acquisition by
5 woven
’) planet
69 BlaBlaCar polestcjr‘*
S115m Flnancmg $550m Funding
~
II\N@VIZ ‘@ IDELIC
$20m Funding
IPO HIGHLAND g
%’L\S\é fFFQ?’/\A/aveSense
$66m Series B $15m Fundraising
RHAPSODY, iMPossiLe.
o @ AxleHire
S404m Acnuisition $20m Series B
Lo
tu simple &
p S13. Bmﬁestment
$1.35b IPO ocado
s
CarCapital
$20m Credit Line

~ Jerry
$28B Series B
GCODWATER

.. Pulsar Al
* "Kequired By
&)
SPINCAR

E/NRIDE

$110m Series B

S15m Serles A

ROCSYS
$6.3m Fundraising

;; FORWARDOne

u WeRide
X iE AT

Series C Funding

AUTOPAY

Merger
*rategenius

! Passport

i[)ms Fundmg
= |3YRELT

GROWTH

Carﬁradem
Filed for IPO

C/)'

||||1||||
il |

(||

.. / TRITIUM
1.2b SPAC
DCRC

PDwV

vvvvvvvvvv

S4m Fundraising

rllo=

@ ocuLii
$55m Series B

%G catapuLT £ conovcrive
iy

@ Auction
Acquisition by
KAR

GLOBAL

Frontier

:) Affectiva
Acquired by
A

smart eye
MotoRefi

$45m financing

Goldman
Sachs

© DealerSocket’
Acquisition by
Sdlera

monoDrive
Acquisition By

nt

Sorsaies
Acquiring 49% of

i TRADER

(i

systems

$31m Series C

wejo
$1b SPAC V i
InnoWusion

$64m Series B
TEMASEK

2 Solid Power

$130m Series B

TWAICE

$26m Series B
=NZRGIZF

v
VIRTUO
$96m Funding
AXA

Venture Partners

&% Omnitracs
Acquisition by
SoLero

cinch
f1bn Fundralsmg

CONSTELLATlON

mileauto

$10.3m Seed Round

2
$4.15M Series A

AUTOMOTIVE

luaabi

$83.5M Series A
khosla ventures

DEEPMAP

Acquisition By
@2 NVIDIA.

Cruisc

$5B Line of Credit
FINANCIAL

"lEMBARK
SPAC Merger

Nerthern Genesis

f’..\, PocketExpert
Acquisition By

mykaar

=2 Solid Power
Potential Merger

DCRC*

(&) HESAI
S$300M Series D
4

(D electriphi
Acquisition by

lﬁ eRide
$310M Fundraising
@

locoNav’
$3IM Stelries B
s

QUIET\'CAP!TAL

ZongX Mu

$190M Series D

m Xiaomi

$3M Seed Round

REMUS

CAPITAL

(keep | T{R[U[c[K[1[N]
$190M Series E

G VENTURE
PARTNERS

brumbrumsy
€65M Fundraising

OlP

Raised $2.8M
KaszeK

sennder
S80M Series D

BAILLIE GIFFORD

motorway
$67.7M Series B

“=— Index
= Ventures

VTRACTABLE

$60M Series D
INSIGHT GeorgianPartners®

nnnnnnnn

- CABANA-
S10M Series A

CRAFT
GOLUGHEST CAPITAL)

®
QUANERGY
SPAC Merger

CITIC CAPITAL

BT TS

LZCUS

$50M Series C

Qualcomm
ventures

W4 WherelsMyTransport

$14.5 Series A Ext.

e 3
st iovaton Fund

NASPERS <.

TRD

$3M Fundraising

Joyfl)de

$3.7M Financing

,‘: Exeter
Acquisition by
WARBURG PINCUS

FLi>X mobility
)

$650M Series G

Confidential materials provided by Automotive Ventures LLC @ 2022

CARRO

$360M Series C
SoftBank Vision Fund

kodiak
Investment by
ZIRIDGESTONE

IoTecha
$13.2M Financing

G

DRIVENDAT,
$4.5M Series Seed B

\
Am?

IPO

WD Nionce™
$20B IPO

@ mobilelechrx
Acquisition by

& o,
L PsTech I'

i3 CREDR

$6.5M Financing
€ YAMAHA

Gubagoo
Acquisition by

g Reynolds
&Reynolds

Mister
Filed To Go Public

northvolt
$2.75B Fundraising

APz, omeRS

a GoMechanic

$35M Series C
[TGERGLOBAL

noblr

Acquisition by
Yy usaa

b lendbuzz
$60M Series C

ROADSTER
$336M Acquisition by
@0 CDKGlobal.

edriving
Acauisition by
Solera

NAYMO

SZﬂéB Funding

\_trustworthy ai

Acquisitinn by

o’
buser
$138M Fundraise

Auto Exchange
Acquisition by

4
=

S—ELECTRA

$3.6M Seed Round
i -

wallbox 9
SPAC

KEI\.SINGTON

& DrivelsAwa
T ennay

Investment From
~
“w
xnmfﬁnn
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<INAVMATIC
U\

AUTOMOTIVE )
Acquired by Acquired By
J.D. POWER @ superpedestrian
e
garassepet M D .D N X
Acquired by Acquired by
IKAVAKK LS weRride
$1m Equity/Debt SPAC IPO
Ubi@urtg CHURCHILL CAPITALIV
FLOCK AAA Venn Technologies
$17m Series A S8m Fg'{:/'"g
SOCIALCAPITAL
REDWSER RBE
$700m Series C SPAClPO
TRowefice N
allego @ © RIVIAN
$3.14b SPAC Merger $2.5b Funding
ls\'::::ltiiriltion Corp.1ll I"l‘.E‘DG:
ONTO /52\ Faraday Future
$175m Series B SPAC IPO
Bivens, EN
TRADE > @ conLl
S$44m CAD Financing .
$35m Series B
/\l M |/\ SoftBank
70P0 |5 RELAY
m Series S60m
Series C

sssssssssssssssss

SUNATUS

$35m Series A
Translink

CAP.TAL

olive
SPAC IPO
MDH

TRANSPLACE
$2.25h Acquisition
Uber Freight

bipi
€1 Oﬂwquisition

has-to-be

eMobility s

£€250m Acquired by
-chargepoimn-

UVZY:
$60m Series C

>

Car
$200m Acquisition
CARSOME

G

shopmonkey

$75m Seri
2 | =

imaeve
€16M Series A

Auto
Scout24

Aurora || ©recarco S\
PAC IPOt $25m Acquired by Acquired by
Reinten EVgo o
A %‘2 R A N netrat.iyne ®SES
Acquired by | | $150m Series G $3.6h SPAC IPO
plq net SoftBank Vision Fund IVANHOE CAPITAL
V7 lightico RgHoTRAGEE € sPinny
$27m csﬂrllﬁf E E $17.5m Series A $100m Series D
J VENTURES INMGERGLOBAL
H Employ | =5
LULA S MAX G/ TAL
_ $18m Series A Acquired by $60m Acquired by
= FOUNDi:];ST::sﬁ’.UTCS AHireology ACJ
Qalgolux Wwidewail tryPayments
$23m CAD Series B o Acquired by
FORTE| | $1.5m Seed Funding
@ Drive Capital VENTURES PURECARS
caurad B
$4.2m Financing Acauisition by
i® TWINFOCUS @
Fréetech LACUNA
$100m Series A i
LS || PioReR
{=>MotorDocs Griiip
Acquisition by Minoritv Investment
keylcop e

M cHosT

jLiguInmoTors

Acquisition by $100m Series D
Z:§ g e SUTTER HILL
GROUP rate VENTURES

py ilgdinqomscr “e;“i yAA)
35m Financin 250 t
S110m Financing | | - $35m Elgancing Filed fortp | | S200™ acquisition | | $4.2m Seed
Sachs g | G B O FLYBRIDGE
( O O P DealerPeak 6 “""g\{‘“"( CAR/”ZEUS
$2.5m Seed $3m Invi_stment RIVIAN S40m Series B S400k Acquisition
UBIQUITY GEWRKE Filed for IPO NORWEST & autoweb
HOVI || Qwaycare || @arputty veoneer Bolt
832 5m Series B $61m acquisition ?(75[22283‘] $4.6b acquisition | = €600m financing
2 REKOR ZSTART Qualcomm SEQUOIA 1
'S shotl Q9 VOI. == mezemio MotoRefi
Acquired by 325m Series C $45m financing $270m Series B $5m financing
SW es RAINE =4 ‘?:,‘F\imlfu
OampLe InnoVusion = ELROY AIR
$160m funding $66m Series B+ BLACKBUCK T 0 InstaCor
- $67m Series E $40m Series A $23m Series B
Sre RE:oL O @#g&_m TRIBE CAPITAL LOCKHEED MARTIN %EJ"JE“”LF‘E’;:
REPAIR | @ CHAMPtitles c4S- i G clearroad
$42m funding S8 5m Series A $10m Series A $21.3 Financing $2.35m Seed
(‘,A\PL‘U‘TAL & | Egrstxgpsw{e q)éﬁ%%ﬂ_ @ SPACE CAPITAL
' o
canadadiives | HAGERTY. M) VIRICITI ﬁe:hlw [ drive
$100m CDN funding $3.13b SPAC €15m Acquisition | | $2.5m pre-Series A
N Honon venTuRes ALDEL || _ghargepoin+|| NORDIC A || S5mfinancing
& FIX CarlQ | @ceeron
Series A $1.2m financing 325F"g§‘¥'§3 B SPAC IPO $52m Series D
AN $LACTICO Vewrunes sromcum PROGRESSIVE
= kovi = Moo || A Jerry || azoga. @
$104m Series B S$64m Financing $75m Series C Acquired by 350m Series C
VALOR (7} Fubon Financial GCODWATER | | ZBRIDGESTONE CCELOT

Confidential materials provided by Automotive Ventures LLC @ 2022

£/// CARWAVE
$450m Acquisition

$100m Series A+

7/ DigiSure
$13.1m pre-Series A
meorado

Deeplonion
$77m Acquisition

@ Xiaomi

Upstream

SGanaries C

$450m Acquisition
—)K—Ideonomics

TRADE »:
$10m Financing

Move
2z Gatik

$85m Series B

HKOCH

< HAAS ALERT

$5m Seed Round
Blu“ Venture
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REDWCCD

MATERIALS

$50m Investment

ASSET TRACK
()

Acquired by
Advantage

C/2
CYBELLUM

$240m Acquisition
@ LG Electronics

e BLACK
SESAME

Investment by
L7 fokiis
[ haydenai
$20m Series A

@ TYH Ventures

Q Just
$8m Funding

D)
BATTERY RESOURCERS

$70m funding
HITACHI

Inspire the Next

=8 Cargamos
STm funding

nazca

A
$300m Tnvestment

CarNow
$30m Financing

Battery"

% Salty.
Ac&uired by

CDK
@ Gobal

d'- foretellix
$32m Series B

8 | MoreTech Ventures

TRANSFIX
Series A

DEL'A

Alibaba

C EDGE CASE
RESEARCH
$12m Series A
% vabeo

Sridgel_inx.
$10m Financing
20VC

VOLTA
TRUCKS

€3Tm Financing

LUXOR

B AVIVA
326.5m|£i|nancing

MARVELL

€ cazana
Acquired by

CAZO0O

ALCTO
$3.7m funding

NfX

IKAVAKK
$700m Series E

GENERAL (G CATALYST

0 405

Acquired by
GS_%erate
2 WRENCH
10% acquired by
AIRIDGESTDIZ‘E

Bridgestone Ameri

 CarDoor
$3m CAD Seed

O: o

QOQOfo
$2.30 SPAC

PRINCEVILLE
CAPITAL

W TRITIUM
S40m AUS
)( Cigna

marshmallow
885m Senes B

tricolor

$90m Investment
BlackRock.

SpiERS
YEinoLocies

(a3
Acqmred by
COx

2
Acqmred by
5.9 serate

GROUP

qu,u\ired by
((=)spiffy

@ ocuLii
Investment

Acqmred by

CARS 2,
$259m Financing
DST
GLOBAL
£/ TECHLANTIC

Acquired by
TRADE »:

VisionNay Robotics

Series C Funding
hil ByteDance

CCBOCBO
$589m Series B

ZiLerate
Acquired by

Al ACCURE

Battery Intelligen:

S8M Series A

BBLl_JE BEAR

TRADEHELPER

Acquired by

= Block

!cqmre! !y
APCO

CallSource
Acquired by

A Avtoveriry | CALLREVU

CARSOME

$170m Funding
Y meouex 4

kevala”
$21m Series A
(=)

AAAAAAA

Qryd
€10m Financing

bp

RENOVO
AUTO

Acquired by
woven
’) planet

W wheels i:DONLEN
Combination

ATHENE

%
$1.2b iTn:g;tment

FAW

®

S1.5@nding

||||||||||

PruLuﬁim

F\
$326m funding

autofleet

SZUn}éeries B

(XX
® o TACTILE
® @ MOBILITY

$27m Series C
D

TRXNew
Acquired by
A AlliedSolutions

AutolLeap’

S$18m Series A
= BainCapital

VENTURES

€) carDekho
$200m Series E

Moblle Fieetcare

Acquired by

TEKION

$250m Financing
[D]Durable

@ Shuttl
Acquired by
CHALO

fo} autochek
$13.1m Seed

@ TLCOMCAPITAL

Justos
$35.8m Series A
Ribbit Capital

Osplﬁy

$22m Series B

== Inflnltum

S40m Series C
(4}

UNITED AUTO CREDIT

$300m Acquisition
vroom

Ac&uisitinn by

O>»TO

{9 tembici
$80m Financing

AAAAAAA

“i. RENDERED.AI

$6m Seed
-

SPACE CAPITAL"

Wvl
Acqmrgd by

CONSTELLATlON

CHALO
$40m Series C
Z\ lightrock

SYNETIQ
£225m Acquisition

4
-

Acquisition
C

@‘Z»ﬂ‘
$12.5m Series A

andreessen.
orowitz

Grmspfocr S
$46m Acquisition
FLimobility

&3 tenstreet

Majority Investment
PROVIDENCEEQUITY

I
trucklabs

$15m Series A
CALIBRATE (S

VENTURES \2

S8 Otto
$4.5m Seed

s Uncommon Capital

- _ _
y A Zom

$130m Series D
SoftBank Vision Fund

CLOUN\GENIUS
$6m Series A3

S dellfer
$8m Series A
DENSO

$400m Investment

ADIA

l THE BEEKMAN GROUP

Majority Investment

autoronoger

S$41m Financing

SYNTERRA

&7 oxootica
5% Investment

@
LOO©®

$21m Series A

FOUNDRY

5=< OUSTER
$69m Acquisition

&P seez

$5m Financing

< NEURA
Acquired by
ofonomo

. ) roserocket

$25m Series A
ADDITION CAPITAL

) SWFT
$10m Seed

crabi
PANNS
4m Se
asze

wise systems 2>
$50m Series C6
TIGERGLOBAL

HAILO
$136m Series C

@) POALIMEQUITY

#= Flock Freight

$215m Financing
SoftBank Vision Fund

@©
$13.6m Financing
(Jocado

ey | SUN
s/ N\O3ILITY
$50m Financing
¢ Vitol

$2m Financing

MANIV

MOBILITY

<
$500m Series D

'_.E.Pccw

VAVACARS

$50m Series B
DUQUESNE

Neusoft
$101m Financing

SDIC /%

@ Aerotech

$500m Series A
IDG Capital

SURE
S100m Series C

DECLARATION

.............

"%+ Breakthrough
Energy

RELIABLE
ROBOTICS

$100m Series C
«ficoatue

& geopipe
$2.4m Seed
\V'ILLAGE c

aaaaaa

$25m Series A

O

@ MolLo

Acquired by
ArcBest

MILLENNIAL
$297m Acquisition
CATL

PHIAR

$12m Series A
&% StateFarm
VENTURES

$30m Series A

Cover Whale
$15.5m Financing

Ambac

voonm
$15m Financing
JAL

P

AUTOMOTIVE
R 2

Investments
This Month

C/) WarrCloud
Seed Financing
A\

FM CAPITAL

RoboTire
$7.5m Series A
DISCOUNT
TIRE
©O AlgoDriven

$2.0m Series A

global.
ventures
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>2021 TRANSAGTIONS: NOV - DEC
I R

& Streetiogic

$2.1m Pre-Seed | $150m Investment

W viaNovA

S3.0% Seed Round Majority Acquired

ponooc

e Spinny-
$280m Series E
TIGERGLOBAL

(D cipia
$22m IPO

PARK +

$25m Series B
SEQUOIAE

A, @rC
$30m Series B

lllllll

= Deliverr
$250 Financing

TIGERGLOBAL

$320m Acquisition

-l. .
*experian.

2]

coros

$6.1m Seed Round
Y) DYNAMD

LY TR=X
$40m Series C

“BRM

v

PUREW

@J

groge

PoRmcres

sfara.

helm.ai
$26m Series B

AMPLO

@ samsdara

S-1Filed for IPO

MONARCH

SB]m Series B
$11.5m Series B ASTANCR
GEaron| | SWIPCAR

$11m Series A | €30m Acquisition

CAZOO

M] Sis Carketa
6m Seed Round
S10m Ser:‘(:s A o
bdc origin ventures
A nexar ] e
$33m Series D S105ﬁ géﬁes D
QUM RA @ AIR WATER INC.
Lpreact [ 42 dot
$13m Series A | | $88.5m Series A
&% StateFarm o
VENTURES Shinhan
SONO@MOTORS !n BEANS Al
$1.1b IPO $17m Series A-1
viapgol ) IMOTIONS
Acquisition by | | S46.6m Acguisition
smart eye
BASI-)) @zoomo
S1m Pre-Seed S60m Series B
s

®ocuLii
Acquisition by

uuuuuuuuuu

S101m Serles C
TEMASEK

DRONE BASE
$20m Series C

$700k Seed
Ques

@ siasearch
Acquisition by
scale

optibus
$7.5m Pre-A
ATONE

TE=\/\VA
$57m Financing

clutch
CS100m Series B

D1 CAPITAL
PARTNERS

MITRACHEM

$20m Series A
SOCIALCAPITAL

@ Applied Intuition
$175m Series D
()

ADDITION CAPITAL

2
$20m Series A
M2

cROSOrTS VeI Pt

Gett.

$1.1b SPAC IPO

ROSECLIFF

motorway’

$190m Series C

= Index
= Ventures

()) METOAK TR

$15m Series A
@ CTC Capital
F0F 25 A&

ZInspiration
$200m Financing
A RCLIGH T

pointone
$10m Series A
%) UPPARTNERS

374m|85|3F|§s B
O M&G

estments

$3.4mE gancmg

mobilityss

kodiak

$125m Series B

= SIP Global Partners

'”EMBARK
S5b SPAC IPO

NWwRTHERN
GENESIS ||

$1.3b Pre-IPO
ADIA
OampLe
$50m Financing
Blackstone

4\
XD

RIVIAN

S18b IPO

TR=D
$25m Series B

Metromile
$500m Acquisition

= Zoomcar

@Z8  Never Stop Living

$92m Series E

'\STERN
URES

$30 Acquisition
CARS

- v

Acqmsmnn by
o+ | OEC

DATA DRIVEN

— SAFETY

Acquired by
& Verisk

nuro

$600m Series D

TIGERGLOBAL

A momenTa

$500m Series C

()
§8% SPARTAN
$15m Series A

Prime
Movers
Lob

L YASSIR

$430m Series A

® WndrCo

IoNITY"™

€700m Investment

BlackRock.

TIER
$200m Series D
]

NOVATOR

coirrpace

$25m Series A
4!

Aurora

ClearFlame

EEEEEEEEEEEEEEEEEE

S17m Series A

"%+ Brookthrough
«+ Energy

GRINGO
$8m Financing
KaszeK

(r]

Fa_ctorial
Undisclosed
PP

&
HYUNDAI

ANt

NH Research
Acquisition by

quggg
Acquired by

treep

tree
$2.8m ged

1/ UNCOVERED FUND

Skyryse 7¢
3200m Serles B

& xeal
$11m Series A
Se

ARCTERN

S
VERTICAL

$200m Financing

MunsickCaprrat

W actnhano
$21.75m Series B
/7

sam et

carzam Q@Q

£112m Financing

upway
€5 million Seed
SEQUOIA =

SPREE

MOBILITY SPAC

$200m IPO
Cco

Wt moTOR

$152m D2 Round

My AGILE
‘~ nEn

Qvia
S130m Financing

anus Henderson

INTAMSYS
Minority

PORSCHE
VENTURES

@7 CloudTrucks

$115m Series B
[IGERGLOBAL

beetrack
Acquired by
Dispatchilrack

o AUTOLAB
$11m Series A
10X

& nowports

S60m Series B
TIGERGLOBAL

& otoklix
$10m Series A

ALPHA JWC
VENTURES

vay

$95m Series B

KINNEVIK

TIRE RACK
Acquisition by
DISCOUNT

TIRE)

TrueNeorth
$50m Series B

Lachy Groom
Sam Altman

Qvia
Planned IPO

1KOM
Minority

PORSCHE
VENTURES

nuvo cargo

$20.5m Financing
TIGERGLOBAL

serve
$13m Seed

ber

HAGERTY.
$3.0b 1P

JOKR
$260m Series B
GGVCAPITAL

Acquisition by
$0p

VERTICAL

SPAC IPO

8 BROADSTONE
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‘QV Valuinsight

Acqmred by
DFORUM
$7.5m Seed

aifleet
$21m Series A

Karamba
Security

$10m Series B Ext

\/ VINFAST

$20m Seed
TIGERGLOBAL

CANDELA
$24m Financing

IEQT
VIENTURIZES

carwow
$55m Venture Debt

Hercules.

.......

2 Solid Power

§1.2 SPAC IPO
DCRE"
Apex.Al

$56.5m Series B
# ORILLION

ADS wwsoner oo
mESypTp—Tey

Acquired by
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[AUTO | CARE ]

$250m SPAC IPO

W
AUTOMOTIVE
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Investment
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YN 4 NUBRAKES

M max.ng

2\ lightrock

\v VINFAST

$52.7m Financing

\‘) LiveWwire
Planned SPAC IPO

> AEA Bridges Impoct Corp

N\ Forestay

$2.3m Financing

$9m Series A | Canvas
g
Seed Round eLeapPower
/7 CS21 Lndiirles A
1) mobileye veh 6
Planned IPObY | | $125m Series A
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KREISEL %* iae sy
Majority Acqmred I neiozgEs

JOHNDEERE

LG Energy Solution

Planned $10.8b [P0
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$15m Series A
<}> SOLVENTO

$4.5m Financing
Y) oynamo

{@eron
$25m Fmanclng
LITELN

@ HIVE

$30m Financing
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SoftBank Vision Fund
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$157m Financing

Hillhouse
Capital

®

VOI.
$115m Series D
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Strategic Investment
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MOST IMPORTANT AUTO TECH DEALS BY YEAR: 2012-2016 N

oo,

INFORMATION
SERVICES INC.

PRICE PAID: $1.1B EBITDA MULTIPLE: 9.9X

BY AUCTION

PREFERRED SERVICES

WARRANTIES INC.

PRICE PAID: $25M REVENUE MULTIPLE: 0.8X

Infernet
Brands° BY

PRICE PAID: $1.1B REVENUE MULTIPLE: 12.0x

carProol®\ BY /\\\ IHS Markit

VEHICLE HISTORY REPORTS

PRICE PAID: $460M REVENUE MULTIPLE: 6.5X

cargigi sy ghayvotoRs

PRICE PAID: $15M REVENUE MuLTIPLE: N/A

Cox
AUCTION ¥GEN ius BY  AUTOMOTIVE

PRICE PAID: $10.0M  ReveNuE MuLTiPLE: NA

k . BY %IHSMarkit
C/AR[F|A

PRICE PAID: $1.4B EBITDA MULTIPLE: 14.0X

TRUECa v  |[9)

IPO Valuation: $1.3B REVENUE muLTIPLE: NA

gy J.D.POWER

é NADH
N

PRICE PAID: $165M

\14

EBITDA MULTIPLE: 5.9X

MArkig s s ©

PRICE PAID: $5.9B REVENUE muLTiPLE: N/A

@ BY

Cox
AUTOMOTIVE

PRICE PAID: $351M EBITDA MULTIPLE: 10.0x

BY Internet

mitchell A Brands'

PRICE PAID: $1.1B EBITDA MULTIPLE: 11.5X

. 5 V'
(©DealerSocket BY V VISTA

EQUITY PARTNERS

PRICE PAID: $377.5M  REVENUE MULTIPLE: 7.6X

Dealertrack BY Aucrg\)g()‘nvg

REVENUE MULTIPLE: 4.4X

auto
TRADER .ca

BY n
THOMABRAVO

PRICE PAID: $1.2B EBITDA MULTIPLE: 15.0x

(NS BY Internet
14 Brands®

PRICE PaID: NA REVENUE MULTIPLE: NA

DeAaLtercsMm gy  DealertrackEl

PRICE PAID: $974M

BY GANNETT

PRICE PAID: $2.5B EBITDA MULTIPLE: 15.9x

) A
By \/ VIstA

PRICE PAID: $6.5B

J.D. POWER BY XIO

GROUP

PRICE PAID: $1.1B EBITDA MULTIPLE: 12.9x

. -~
TitleTec sy SoLe\r/o

PRICE PAID: NA REVENUE MuLTIPLE: NA

SERVICE REPAIR

PRICE PAID: $550M  REVENUE MULTIPLE: 15.0X

Cox
AUTOMOTIVE

PRICE PAID: $325M REVENUE MULTIPLE: 6.0x

sv  Soleo

PRICE PAID: $142.5M  EBITDA MULTIPLE: 11.9X

REACHLOCAL BY GANNETT

PRICE PAID: $156M EBITDA MULTIPLE: 4.3X

@CLICKmDTIVE BY Dealel’traCK

PRICE PAID: $49M REVENUE MuLTIPLE: N/A

BY Dealertrack E2

THE NATION'S LIEN MACHINE.™

PRICE PAID: $53M REVENUE MULTIPLE: N/A

incadea ¢ BY DealertrackEl

PRICE PAID: $193M EBITDA MULTIPLE: 17.5x

DRAVAeARN
BY v 11777774
T Wledia

PRICE PAID: $125M

REVENUE MULTIPLE: 1.8X

Affinitiv sy @-D CIP CAPITAL

PRICE PAID: N/A REVENUE MULTIPLE: N/A

Cox
WBRreBATESRBY | COX

PRICE PAID: $30M REVENUE MULTIPLE: 10.0X

PRICE PAID: $65M

REVENUE MULTIPLE: 3.6X

+ BY pealersocket

PRICE PAID: $55M REVENUE MULTIPLE: 1.6X

= @ CDK
REDBUMPER BY @ CGlobal.
—" .

PRICE PAID: $35M REVENUE MULTIPLE: N/A
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MOST IMPORTANT AUTO TECH DEALS BY YEAR: 2017-2021
| 2on @ 208 W 2018 “ I

~ B KA = [SLITHIA ¥ MIZWHO -~ = y (4 ipo
TI’GdeReV GLOBAL 5"’ falr e edmunds 4 '
PRICEPAID: $125M  REVENUE muLTIPLE: N/A INVEST(ED= $180M ) REVENUE MuLTIPLE: N/A INvEsTED: $500M  REVENUE muLTIPLE: N/A PRICE PAID: $5°M) EBITDA MULTIPLE: 10.0X IPO VALUATION: $4.8B REVENUE MULTIPLE: 23.1X
minority investment| 14% Stake]
71 KAR @ - H ’ VY ETCE ¥y VISTA
(7\ DRIVIN®Y BS sy @crrvann | | JAS o AR Sk = VvV .12 | | car 1PO)
GLOBAL. CAR360 Financial Group
PRICE PAID: $43.0M  REVENUE muLTIPLE: N/A PRICE PAID: $22M REVENUE MULTIPLE: 10.0X prICE PAID: S720M  RevenuEe muLTipLE: N/A PRICE PAID: $263M REVENUE MULTIPLE: 7.4X 1P VALUATION: $827M REVENUE MULTIPLE: 7.5X
= . " S l
=3 CARVANA |m MIM By ©®®0© CDKCobal CALIBER QSTQ  BY HEeLLvAN & FRIEDMAN d g sv J.D.POWER ROADSTER BY @@® CDKGiobal
IPO VALUATION: $2.0B REVENUE MULTIPLE: 2.9X PRICE PAID: $525M REVENUE MULTIPLE: 3.5X PRICE PAID: $2.2B REVENUE MULTIPLE: N/A PRICE PAID: $155M REVENUE MULTIPLE: 7.8X PRICE PAID: $360M  REVENUE MULTIPLE: 12X
o = .
S B [ HOark mitchell ” DIEINIE] » CarGurus| | ([0/e] X
automotivellastermind /// I\ I” BY J D.P 0 WER sy THOMABRAVO J
PRICE PAID: $435M*  REVENUE MULTIPLE: 8.7X PRICE PaID: N/A REVENUE muLTiPLE: N/A PRICE PAID: $1.9B EBITDA MULTIPLE: 16.5x PRICE PAID: 5(333'?' REVENUE MULTIPLE: N/A IPO VALUATION: $7.0B  REVENUE MULTIPLE: 11.7x
DOMINION i m
WEB SOLUTIONS BY eurozeo fal r BY SoftBank EPSILON BY SH’H |m Otono o |m
PRICE PAID: $680M REVENUE MULTIPLE: 5.0X INVESTED: $385M EBITDA MULTIPLE: N/A PRICE PAID: $4.4B EBITDA MULTIPLE: N/A 1PO VALUATION: $730M REVENUE MULTIPLE: 3.8X PO VALUATION: $1.1B EBITDA MULTIPLE: N/A
AUTO
@ |m VTOOT =y AutoNation | | gy BY Hevan e Frzovay| | Y TFOOTN |m C'A' Z O O |m
1PO VALUATION: $1.95B EBITDA MULTIPLE: 8.8X PRICE PAID: 5%5:::) REVENUE MULTIPLE: N/A PRICE PAID: €2.9B  RevENUE MuLTIPLE: N/A IPO VALUATION: $2.5B REVENUE MULTIPLE: 2.1X IPO VALUATION: $8.0B  REVENUE MULT|PLE:30-4XI
CarGurus |m NeioeaiermseiRe By AUTODATA oy v CarStory. = Vroom & | carmax_ |
_________________________________________________________________ cmomgpanwwmwowe _'l_'l:l(_)li/l_A_Bfi_A\_/(_)_ $120m Acquisition edmunds
1PO VALUATION: $3.0B REVENUE MULTIPLE: 15.2x PRICE PAID: $205M  REVENUE MULTIPLE:10.0X PRICE PAID: $1.2B EBITDA MULTIPLE: 16.5x PRICE PAID: $120M REVENUE MULTIPLE: 6.0X PRICE PAID: $404M EBITDA MULTIPLE: 11.5x
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>MAY COMPANIES TO WATCH

(®carmigo

carmigo.io

Carmigo is a seller's best friend. Make the
dealerships come to you. We're an auction-
based marketplace. Hundreds of dealerships
bid every day. Don't sell? Don't pay. Flat $250
if your car sells. Dealers have access to ore
cars, more information and can make better
buying decisions.

@ EverWash

everwash.com

EverWash provides marketing support for the
nation's number one car wash membership
program. EverWash helps owners and
operators increase profits through its turnkey
membership program. Its new technologies
and innovations include Remote Start, digital
sales attendants, and WashX Vehicle
Analytics.

A

= NS
AUTOMOTIVE

V EN T UR E S

TURN

AUTOMOTIVE

Keep your wholesale business turning

turnautomotive.com

Turn Automotive is a digital marketplace
where all dealers can list, buy and sell
inventory, get real time trade appraisals, and
even make offers on participating dealer's
front-line stock right from the same easy
platform.

SUMMIT
NANOTECH

summitnanotech.ca

Summit Nanotech's first technology, denaLi™
DLE technology (direct lithium extraction),
provides extraction as a service (EaaS) using
plug-and-play modular units. Summit’s
denali™ modular units are designed to double
yield, reduce GHG emissions, minimize the use
of chemicals and fresh water, and cut waste
by 90% compared to traditional methods.

HEY-(-HARGE

heycharge.com

HeyCharge's mission is to make EV charging
ubiquitous and affordable, starting with

retrofitting apartment buildings across Europe.

We offer a no-hassle, fast retrofit of low-cost
electric vehicle chargers to your residential
multi-unit property (e.g., a parking garage
below an apartment building). We offer ZERO
UPFRONT COST for installation.

ADDIONICS

addionics.com

Addionics provides specialized improved
rechargeable batteries by redesigning their
architecture. With a novel and patent pending
3D metal fabrication method, we enhance
performance, mileage, safety, cost and
charging time of batteries. There are two sides
to the company - hardware making smart 3D
electrodes, and software where Ai will
optimize given structures for given
performance attributes.

CONFIDENTIAL MATERIALS PROVIDED BY AUTOMOTIVE VENTURES, LLC © 2022

STABLE

stableins.com

Rideshare, carshare, and delivery vehicle
owner insurance. Stable is building tools and
additional services alongside its insurance
product that will help you more efficiently and
profitably run your business.

gouach.com

Gouach invented and produces renewable
lithium-ion batteries. Our batteries are
designed to last thanks to our patented system
of cell replacement. Since lithium-ion cells are
now expendable, the BMS is connected and
guaranteed 10 years. This way we reduce by
80% the environmental impact of lithium
batteries.

o


https://www.summitnanotech.ca/
https://www.heycharge.com/
https://www.everwash.com/
https://www.addionics.com/
https://stableins.com/
https://www.gouach.com/
https://www.carmigo.io/
https://www.turnautomotive.com/
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AWAKE Mobility

awakemobility.de

zzzzzzzz

RESEARCH

S VINA

vinai.io

CarDana
prrtoicele

cardana.co

4 CHARGELAB

chargelab.co

kindredmotorworks.com

Bcomp’

bcomp.ch

VOLTAIQ

voltaig.com

1KOM
MAS5°

Jkommabgrad.com/en

RLP

rapidliquidprint.co

@y visionaRY MACHINES

B DriveU.auto

driveu.auto

[LECTRLM'

lectrium.io

@ knowsmoke”

knowsmoke.com

PIONIX

pionix.com

@ Utilimarc’

utilimarc.com

A Y
jaduct

viaduct.ai

OTTOMETRIC

ottometric.com

@ SOELECT INC

soelect.com

annotell.

annotell.com

L5
SECURE
securethings.ai

#SHIFTS

shift5.io

© EVmatch

evmatch.com

?
4|screen

4screen.com

& CarmaCare

cinch

cinch.io

RIDEGO
rideco.com

M

Assured

assured.claims

®@carmigo

carmigo.io

@ TURN

lurnautomotive.com

HEY-(*HARGE

heycharge.com

STABLE

stableins.com

@ EverWash

everwash.com

SUMMIT
@P NANOTECH

/IDDIONICS

addionics.com

gouach.com
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https://designateddriver.ai/
https://getathumbsup.com/
https://www.evmatch.com/
https://www.4screen.com/
https://mycarmacare.com/
https://cinch.io/
https://www.rideco.com/
https://www.assured.claims/
https://www.carmigo.io/
https://www.turnautomotive.com/
https://www.heycharge.com/
https://stableins.com/
https://www.everwash.com/
https://www.summitnanotech.ca/
https://www.addionics.com/
https://www.gouach.com/
https://www.fermataenergy.com/
https://www.utilimarc.com/
https://www.viaduct.ai/
https://ottometric.com/
https://www.soelect.com/
https://www.annotell.com/
https://securethings.ai/
https://www.shift5.io/
https://www.voltaiq.com/
https://www.1komma5grad.com/en
http://www.rapidliquidprint.co/
http://www.visionarymachines.com/
https://driveu.auto/
https://www.lectrium.io/
https://www.knowsmoke.com/
https://pionix.com/
https://www.awakemobility.de/
https://www.eyegage.com/
https://cerebrum-sensor.com/
https://www.vinai.io/
https://cardana.co/
http://www.chargelab.co/
https://www.kindredmotorworks.com/
https://www.bcomp.ch/
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DEALERWING

dealerwing.com

NEMODATA

nemodata.ai

& PARKNYFLEET-COM

parkmyfleet.com

———

TRAVER

COMECT

traverconnect.com

T=Com=ln

tecobi.com

TROL

STRONG PROCESS. SOLID RESULTS.

strolid.com

Qtruvideo

truvideo.com

MONK

monkvision.ai

QG

aetautomotive.com

Zle
zipdeal.com

boTire
robotire.com

1= SparkCharge

sparkcharge.io

—_——
CarCapital

CORPORATION

carcapital.com

rer

| B
AUTOTECH
fuseautotech.com

Kcite

xciteauto.com_

& Click-Ins

click-ins.com

RECALL CHEC
‘/’

autoap.com

rd

five64.com_

Pureinfluencer

pureinfluencer.com,

V|N1'ED“

govintel.com _

recallrabbit.com

CARPAY

carpay.com_

autoAPR’
autoapr.com,

Insullem

installernet.com

Dealer:¢

dealerx.com.

FIR

RAPID
RECON

rLapidrecon.com

QTapClassifieds

lapclassifieds.com

Y

friendemic.com
1

S

dealertrades.net

%éPIFY

crispify.io

@ ampUp

ampup.io

CALPRO

ADAS 50LUTIONS
galproadassolutions.com

getcarbly.com

\%4

BLUESPACE
bluespace.ai

CarlQ

gocarig.com

J/2/ NUBRAKES

nubrakes.com_

wrapmate

wrapmate.com

carma bLyncsys
carmaproject.com blyncsy.com
sfara
sfara.com quantums.ai
Splﬁlt @ LifeSaver
spiffit.com lifesaver-app.com

@ widewall

widewail.com

karus.ai

v TRACTABLE

tractable.ai

REINVENTAUCTIONS

) .

doflaride

dollaride.com

INFORMED

informed.ig

MOTORQ
motorg.com

Griiip

griiip.com_

SAGUTOBUY

wepaythemax.com

kyte.

drivekyte.com

CLOJNN GENIUS

claimgenius.com

autofleet
autofleet.io

F = DIXON
=8 TECHNOLOGIES

dixontech.net

=quotible

quotible.com

iSERVICE

iserviceauto.com

AN\J2
autozen

autozen.com
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@ RECURRENT

recurrentauto.com

ﬂ RDTS

rdtstech.com

AUCTO

aucto.com

momentenergy.ca

@ HYPERSPEC

hyperspec.ai

roadstr.io
I/ Lender
& R,
Ict1.com
SHYFTAUTO
shyftauto.com

DIGITA
DEALERSHIP
System

<}TYRATA
tyrata.com
RPITSTOPR
pitstopconnect.com
E

enerjazz
enerjazz.tech

AUTORITY

autority.io

BVerrati

everrati.com

4" Coulomb
coulomb.ai
@interplai

interpl.ai

A1
INTEGRATE

autointegrate.com

cognomoriv..

cognomotiv.com

&5 RoadBotics

roadbotics.com

blockharbor.io

I|c%ht

light.co

& FETCH

fetchtruck.com

>k fastree 3D

fastree3d.com

A

AUTOCORP
autocorp.ai

_ TAILHAND.

tailhand.com

@/ autofleet

autofleet.io

Upstream

upstream.auto

LTRhombus

EV—]
PAS
PORT

evpassport.com

@ WeaveGrid

weavegrid.com

@ smartcar

smartcar.com

D,
AMOTION
CiNteLLicence


https://www.nemodata.ai/
http://www.parkmyfleet.com/
https://traverconnect.com/
http://www.tecobi.com/
http://www.strolid.com/
https://truvideo.com/
https://monkvision.ai/
https://aetautomotive.com/
https://www.zipdeal.com/
http://robotire.com/
https://www.sparkcharge.io/
https://carcapital.com/
https://fuseautotech.com/
https://xciteauto.com/
https://www.click-ins.com/
http://www.fixedopsdigital.com/
http://www.autoap.com/
https://five64.com/
https://pureinfluencer.com/
https://govintel.com/
https://recallrabbit.com/
http://www.carpay.com/
https://www.installernet.com/
http://www.rapidrecon.com/
http://www.autoapr.com/
https://dealerx.com/
http://www.tapclassifieds.com/
http://www.friendemic.com/
http://dealertrades.net/
http://www.crispify.io/
https://ampup.io/
https://calproadassolutions.com/
http://www.gocariq.com/
http://www.bluespace.ai/
https://getcarbly.com/
https://nubrakes.com/
https://www.carmaproject.com/
https://www.sfara.com/
http://spiffit.com/
http://www.widewail.com/
https://karus.ai/
https://tractable.ai/
https://reinventauctions.com/
https://dealerwing.com/
https://wrapmate.com/
https://blyncsy.com/
https://quantum5.ai/
https://lifesaver-app.com/
https://www.dollaride.com/
https://informed.iq/
https://motorq.com/
https://www.griiip.com/
http://www.wepaythemax.com/
https://drivekyte.com/
https://claimgenius.com/
http://www.autofleet.io/
https://dixontech.net/
http://www.quotible.com/
https://iserviceauto.com/
https://autozen.com/
http://www.recurrentauto.com/
https://momentenergy.ca/
http://www.lct1.com/
https://shyftauto.com/
https://hyperspec.ai/
http://www.digitaldealershipsystem.com/
https://roadstr.io/
http://www.aucto.com/
https://rdtstech.com/
http://www.tyrata.com/
http://www.pitstopconnect.com/
https://www.enerjazz.tech/
https://www.autority.io/
http://www.everrati.com/
https://www.coulomb.ai/
https://interpl.ai/
https://www.autointegrate.com/
http://www.cognomotiv.com/
http://www.roadbotics.com/
https://blockharbor.io/
https://light.co/
https://fetchtruck.com/
https://fastree3d.com/
https://www.autocorp.ai/
https://tailhand.com/
https://www.autofleet.io/
https://upstream.auto/
https://rhombusenergysolutions.com/
https://www.evpassport.com/
https://www.weavegrid.com/
https://smartcar.com/
https://motionintelligence.com/
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(@) autohub

www.autohub.io

<<? SQUARE ROOT

https://square-root.com

---------

www.adventresources.com

SATC

POWERING OUT-OF-STATE TITLE & REGISTRATION

https://autotitling.com

Quickride

www.goquickride.com

&/=? DEALERPOLICY

www.dealerpolicy.com

TRUE@SPUT

Location is Everything

www.truespot.com

REVIVER

www.reviver.com

€9 FIXD

https://get.fixdapp.com

=AutoFi

www.autofi.com

DigniFi

www.dignifi.com

Ll
A A
Dl a®
PRIVACY'CARS
www.privacy4cars.com

1 1 GENERATIONS
{ L IDIGITAL

www.generationsdigital.com

DRIVENDATA

www.driven-data.com

L PARTSEDGE

www.partsedge.com

DARWIN Aa2z{3syNe  inSearchX

www.darwinautomotive.com www.a2zsync.com www.insearchx.com

digitalmotors: !’a STech:‘i @ AUTO GROUP
%

www.digitalmotors.com

& PRODIGY

https://getprodigy.com

https://astech.com

spiH"y°

www.getspiffy.com

www.cbautogroupinc.com

gettacar

www.gettacar.com

T RUsScorR=

L e m—

www.tscpo.com

VinAudit

www.vinaudit.com

Lotpyp

www.lotpop.com

bodst acauisition

www.boostacquisition.com

CONVERGE
https://360converge.com

gsuresale

www.suresale.com

| WORK TRUCK

SOLUTIONS

www.worktrucksolutions.com

(v Spireon

WWW.Spireon.com

(® WheelsTV.

http://wheelstvnetwork.com

https://matador.ai

DealerDOCX’

www.dealerdocx.com

%FLUENCY

www.fluency.inc

Auction Solutions

Integrated
{IAS) fiegret

@ WarrCloud

www.warrcloud.com

%, zerosum

https://zerosum.ai

? ONEAUCTIONVIEW"

www.oneauctionview.com

R unBuggy

https://runbuggy.com

(%] DataClover

https://dataclover.com

REVOLUTIONPARTS

www.revolutionparts.com

BLACKWIDOW
I'MmAGI NG

www.blackwidowimaging.com

ACERTUS

Relentless Drive to Deliver

https://acertusdelivers.com

o
Carleton

www.carletoninc.com

©-DEALER

www.edealerdirect.com

AUTOLEADSTAR

www.autoleadstar.com

L/// GARWAVE

YOUR TRUSTED CAR DEALERSHIP NETWORK

www.carwave.com

PAV/E

https://pave.bot

OFFERLQGIX

https://offerlogix.com

]NSIGN[A.

www.insigniagroup.com

W Retai

www.motiveretail.com

<urbside

https://curbside.ai

2 blinker

www.blinker.com

winfgez

www.winfooz.com

RAUAN

www.ravin.ai

‘;’;Js;f
/ |
fid
/&

https://evnusa.com

) CarOffer

www.caroffer.com

Y UNDERSTORY

https://understoryweather.com

Q@sosialiuto

> O R T

www.socialautotransport.com

& DriveCentric

https://drivecentric.com
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http://www.digitalmotors.com/
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http://www.insigniagroup.com/
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https://360converge.com/
https://digitalmotors.com/
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http://www.worktrucksolutions.com/
https://autotitling.com/
http://www.truespot.com/
http://www.reviver.com/
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http://www.darwinautomotive.com/
http://www.a2zsync.com/
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https://goquickride.com/
http://www.dignifi.com/
http://wheelstvnetwork.com/
https://www.socialautotransport.com/
http://www.suresale.com/
https://matador.ai/
https://www.dealerdocx.com/
https://zerosum.ai/
https://runbuggy.com/
https://www.caroffer.com/
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https://www.blinker.com/
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http://www.carwave.com/
http://www.autoleadstar.com/
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https://www.fluency.inc/
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https://dataclover.com/
http://www.revolutionparts.com/
https://drivecentric.com/
https://astech.com/
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AUTOMOTIVE VENTURES, LLC SUPPORTS ENTREPRENEURS, BUSINESSES AND
INVESTORS WITH INDUSTRY-SPECIFIC RESOURGES, EARLY-STAGE VENTURE
CAPITAL, STRATEGIC CONSULTING, AND EXTENSIVE CONNECTIONS.

Automotive Ventures, LLC Steve Greenfield
1922 Wildwood PL NE CEO/Founder
Atlanta, GA 30324 (470) 223-0227
www.automotiveventures.com steve@automotiveventures.comx

The views expressed in the report accurately reflect the analyst's personal views. The analyst has not received compensation for the views expressed in the report.

AUTOMOTIVEVENTURES.COM


mailto:steve@automotiveventures.com
http://www.automotiveventures.com



