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THE AUTOMOTIVE VENTURES DEALE

The new Automotive
Ventures DealerFund wiill
help auto dealerships
navigate through the next
decade of unprecedented
change and participate
financially in the AutoTech
startups they help to grow.

Learn More \
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WELCOME TO THE
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APRIL 2022

We're on the road speaking with dealer investors in our
new DealerFund, and in this issue we summarize the
investment themes that are starting to come together.

Our Mobility Index has bounced back strongly over the
past month, largely led by Tesla and other automakers’
performance.

We also do a deep-dive into two important AutoTech
deals: AutoFi's financing (and nearly $700m valuation),
and SHIFT acquiring the marketplace assets of Fair.com.

Thanks as always to you, our 4k+ loyal readers, and please
send me a note if you have thoughts on how we can
improve the Intel Report.

Many thanks,

Steve Greenfield
steve@automotiveventures.com
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>THEY SAID IT ‘

‘I need to make more money on

the sale of the EV because
there will be much less long-
term revenue from service and
parts. | need to see a bigger

upfront margin to operate a

QUOteS dealership profitably.”

- Anonymous Nissan Dealer
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66

Quotes

“Let me briefly turn to the future. | think
everybody recognizes the industry will go
through a significant transformation. And
that's not just in terms of product and
powertrain, but in many other ways as well.
When COVID is behind us, we'll see the
emergence of additional mobility models and
choices. We'll see changes in the way
customers approach vehicle ownership and
usage. And we will progressively see changes
in how dealers and OEMs have traditionally
competed.”

- AutoNation CEO Mike Manley
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>THEY SAID IT

66

Quotes

“We had record front-end margins, over $6,500 a l
copy in a new car for the quarter...we're pressing
very hard for them [OEMSs] not to bring inventory
levels back to pre-pandemic levels...We should
be selling cars at MSRP. | mean this industry
needs to get away from doing all the negotiating
it’s a hell of a lot less complex, much easier, and
it brings the right value for the vehicle...I just
don't see margins coming back going back to
pre-pandemic levels ever...the only thing that can
screw this up is if they bring the supply back to
the 60-, 70-, 80-day levels that we used to see, |
just don't see that happening.”

- Jeff Dyke, Sonic Automotive President
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66

Quotes

11

“I think as a frontline retailer of cars as a
dealer, Carvana owning a wholesale
platform, because you point out, could
create some channel conflict if they also
own the auction piece of the value
chain, because they may have
conflicting interests as both a wholesale
buyer as well as a retailer. But that's not
for us to decide.”

- Jason Trevisan, CarGurus CEO
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> POINT OF VIEW
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WHAT ARE WE LEARNING FROM OUR DEALER
INVESTORS?

This past month we spent a packed five days
at the NADA Conference in Las Vegas,
meeting with over two dozen franchise
dealership owners. We subsequently kicked
off the “roadshow” for our new DealerFund,
meeting with progressive dealers across the
country to understand how they see the
future and to begin to identify big gaps that
can be solved with technology solutions.

By any measure, it's an interesting time to be
in the industry. It's hard to juxtapose the
current environment of record profitability
with the growing uncertainty associated
with the accelerating pace of change. The
term “disruptive” is often overused, but

much of the change coming to the industry
has significant implications across the entire
vehicle supply chain: how vehicles are sold
and serviced, the role that the OEM and
dealer will play in the future, as well as the
resulting economic impact on the business
models of all industry players.

While we've just gotten started working
with the dealers investing in this new fund, |
wanted to take the opportunity to
summarize the initial themes that seem to be
emerging from our meetings.

THEME 1: DEALERS FEELING CONFIDENT

Dealers are feeling optimistic, given the
profitability of their businesses over the last
year. In many cases, last year was more
than two times more profitable than their

Confidential material provided by Automotive Ventures LLC @2022

previous best year. And from initial
feedback, it sounds like Q12022 may track
to deliver even more profit than the year
before.

This dynamic seems to have created a
strong sense of confidence that much of the
operational discipline that dealers and
automakers have learned through this
period will continue into the future.

Ironically, despite being more profitable
than ever, dealers are finding they can't
afford to acquire new stores because they
are getting outbid by the large public dealer
groups. As a result, we are hearing that
dealers have a lot of cash on their balance
sheets but aren’t quite sure of the best place
to deploy their capital.

AUTOMOTIVEVENTURES.COM
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THEME 2: ACCEPTANCE THAT THIS ERA OF
ENHANCED PROFITABILITY WILL END

It seems generally accepted that this era of
enhanced profitability, due to a shortage of
both new and used vehicles coupled with
continued strong consumer demand for
purchasing and servicing vehicles, isn't going
to last forever. Dealers seem to vary on how
long they think these good times will last.
And few are getting solid guidance from
their OEMs when new car inventories will be
back at a more normalized level.

THEME 3: CAUTIOUS OPTIMISM ABOUT THE FUTURE
Coming off a very strong year in terms of
profitability, dealers seem very optimistic
about the future, despite the uncertainty
ahead of them. The dealership business
model has proven to be very resilient over

the last hundred years. Dealers are generally
confident that they will continue to play an
essential role in the sale and service of
vehicles and their business model will
continue to deliver healthy profitability
despite an increasing rate of change.

THEME 4: UNCERTAINTY ABOUT HOW THE RETAIL
MODEL WILL EVOLVE

There has been a lot of interest in the recent
announcement of Ford deciding to separate
the business into two: its internal
combustion engine from the EV vehicle
business. This news seems to be creating a
lot of anxiety and questions from both Ford
and non-Ford dealers and uncertainty if/
when other legacy OEMs wiill follow suit.
The industry seems eager to see how this
will play out.

In addition to the Ford news, we are seeing
evidence of other automakers, as they
introduce new EV models, controlling dealer
profitability per unit. Just last week, Nissan
announced that they are considering a cut of
2.5% in dealer margins on the Nissan Ariya, a
300-mile electric crossover set to arrive in
the U.S. this fall. Under the new plan,
retailers could receive 8.5% of the vehicle's
sticker price as a profit margin. That's less
than the 11% margin Nissan dealers earn on
combustion-engine models.

Speaking with GM dealers, they pay sticker
price for Hummers, and CM pays them a flat
profit per unit. We're hear from Ford dealers
that on the Ford Mach E they were
permitted to only profit by a $400 flat on the
front-end, and Ford elected to have no

CONFIDENTIAL MATERIALS PROVIDED BY AUTOMOTIVE VENTURES, LLC © 2022




—
g -
-
- =
—

= -3 -
- = .
P -
— - - -

-

A LOOK AT HOW N\° —
- - ’ =

PROFITABLE =
WE ARE! S~}

ety
—2

= —

PN =
/\"f 4 —




AUTOMOTIVE

> POINT OF VIEW

difference between Invoice and MSRP.

OEMs are looking at the current elevated

profitability of their dealers and may limit
the “front end” gross profit of the new car
deal.

THEME 5: OPPORTUNITIES FOR NEW TECHNOLOGY
SOLUTIONS TO IMPROVE OPERATIONS

Dealers seem eager to share how they
believe new technologies will benefit them
over the coming five to ten years. As
examples, we have had recent
conversations about efficiencies yet to be
found within fixed operations and their parts
department, efficiencies with migrating from
paper to electronic documentation, and
efficiencies in automating repetitive tasks.

A common topic of conversation is the
desire for simplification and efficiency with
software vendors. We hear that the average
employee juggles between 7 browser tabs,
with a lot of repetitive data entry.

On the flip side, it doesn’t take long in these
conversations to identify the burden of
“change management”: it's hard to get
employees to change, and often a new
software solution provides yet another
excuse for employees not hitting their
performance objectives (“I couldn’t make
the new software work”).

The dealers we've spoken with would like
visibility into early-stage technologies that
would benefit their business. Many have
also asked us to provide a perspective on

which technologies work well together, and
if they should expect any rough edges
around integration if they elect to install a
given technology product in their store.

Dealers have too many horror stories about
Integration issues with their tech stack -
very clunky and inefficient handoffs
between systems.

THEME 6: UNCERTAINTY AROUND CONNECTED CAR
DATA

Automakers are communicating the creation
of brand-new revenue streams that they
plan to generate by offering subscription
services to vehicle owners.

CM projects annual software and services
revenue opportunities in the $20 billion to

CONFIDENTIAL MATERIALS PROVIDED BY AUTOMOTIVE VENTURES, LLC © 2022
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$25 billion range from a projected 30 million
connected vehicles by the end of the
decade. OnStar is already the industry’s
leading connectivity platform with more
than 16 million connected vehicles on the
road today, with software and services
generating a projected $2 billion in annual
revenue. Part of GM’s software and services
growth comes from OnStar Insurance,
projected to have a potential revenue
opportunity of more than $6 billion annually
by the end of the decade.

Stellantis plans to generate about $22.5
billion in incremental annual revenue from
software services and subscriptions by
2030. Driving the growth will be an increase
in the automaker’s connected vehicles from
12 million today to 34 million by then.

But when a dealer sells a new vehicle to a
consumer, who has rights to lifetime
communication with that consumer? Will
dealers be able to leverage the vehicle data
to communicate with the consumer? What
subscription services will dealers be able to
offer? Will they participate in the revenue
that the OEM creates when the latter offers
consumers subscription services?

THEME 7: CONSOLIDATION - KEEPING UP WITH THE
BIG DEALER GROUPS

Smaller dealer groups express frustration
with trying to keep up with the larger dealer
groups - who have vastly larger technology
budgets, and who sometimes have their
own CTO and software developers in-
house.

Dealers express that they are so busy
operating their business that they don't have
the opportunity to look at the future. Smaller
dealers don't have a CTO and a multi-
million-dollar tech budget, so they must rely
on the product road maps of the existing
tech players.

THEME 8: MINING DATA TO BECOME MORE
PREDICTIVE

Dealers are expressing a desire to better
translate their data into insights.

One dealer told us that every employee
should have a list of the highest priority tasks
that they can work on today to make the
biggest impact in the dealership. How do we
identify the highest and best use of
employee time to drive financial results?

CONFIDENTIAL MATERIALS PROVIDED BY AUTOMOTIVE VENTURES, LLC © 2022
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THEME 9: HUMAN RESOURCE CHALLENGES

Last but certainly not least, dealers are
frustrated with the current hiring and
employee environment. How do they more
efficiently recruit, onboard, train and engage
employees?

We've heard from multiple dealers that they
believe the trend towards Electrification is
going to change employee needs even faster
- they need to prepare to hire a different
skillset and train people differently.

Finally, back to process automation -
dealers are asking for ways to automate
repetitive tasks and free up humans to do
higher-value work or eliminate positions
entirely.

SUMMARY

In addition to these 9 themes, dealer have
shared several other “pain points” - but we
will wait for additional conversations prior
to identifying these as themes and possible
areas of interest for our new DealerFund.

The more dealers that | meet through this
process, the more convinced | am that the
time is right for our fund to help them
navigate through the uncertainty ahead.

We have several additional dealer visits
lined up over the next month, so I'll report
back on additional themes, all of which will
be ultimately synthesized into areas of
investment for the new DealerFund.

| feel extremely lucky to have the
opportunity to collaborate with very
progressive dealers about how we can work
together to shape the future of Automotive
retail.

,"f /
y ,,"/‘ / //7 Ve N
7yt
Steve Greenfield

CEO and Founder
Automotive Ventures

CONFIDENTIAL MATERIALS PROVIDED BY AUTOMOTIVE VENTURES, LLC © 2022
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AV MOBILITY INDEX: LARGEST MONTHLY MOVERS ~ Q

Changes during month of March 2022

LARGEST $ CHANGE LARGEST % CHANGE

INCREASE INCREASE

Tesla (T) $221.3bt  AEye (LIDR) 77.3% %
QuantumScape (QS) $1.8b *  Archer Aviation (ACHR) 49.3% 1
ChargePoint (CHPT) $1.8b *  Otonomo (OTMO) 40.4% 1
DECREASE DECREASE

Rivian (RIVN) $19.0b 8  Vroom (VRM) 56.8% ¥
Volkswagen (VOW3) $9.0b 3 Electric Last Mile Solutions (ELMS) 39.0% 3§

Toyota (TSE:7203) $8.6b ¥  Velodyne Lidar (VLDR) 32.2% ¥

CONFIDENTIAL MATERIALS PROVIDED BY AUTOMOTIVE VENTURES, LLC © 2022
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>AUTOMOTIVE VENTURES MOBILITY INDEX
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>SUB-INDEX: AUTO MANUFACTURER
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> FU N D I N G I_EV E I_S (Categories are rough estimates only)
—m“mm

ARR GROWTH (Y/Y)
VALUATION
ROUND SIZE
INVESTORS

TEAM

PRODUCT/MARKET
FIT

SALES/MARKETING
& UNIT ECONOMICS

TRACTION

DEFENSIBILITY

MARKET POTENTIAL

NA
S1m -S3m
$200k - $500k

Friends, Family, Angels

Smart, committed team with
relevant experience

Market research indicates
strong need for the project

Understanding best practices;
good ideas

Growing waiting list of first pilot
customers

None

Belief in $10M+ ARR potential

SO - $200k
300%
S4m - S11m
S1m - $4m

Angels, Micro VCs

Strong fit between founders’
skills and market need

Product is loved by early users;
strong engagement & stickiness

Signs of organic traction

Engaged first users; adding a
few Sk in MRR per month

Speed to market

Conviction there’s S100m -
$300m+ ARR potential

S1m-S$1.5m
300%
S15m - $40m
S5m - $14m

VCs

Proven ability to attract and
manage great hires

High usage, low churn;

passionate customers; large
TAM

Early evidence of a repeatable,
scalable, profitable sales
model; CAC payback <12

months

Get from 0 to $100k MRR
within 12 — 18 months;
Growing 300%/year

Brand is emerging; evidence of
unique data asset

Increasing evidence of
S500m+ ARR potential

Confidential material provided by Automotive Ventures LLC @2022

AUTOMOTIVE

Source: Christoph Janz at Point Nine Capital

S3m - $5m
250%
S50m - $140m
S15m - $40m
VCs

Experienced leaders in most
functions; Proven ability to
recruit senior people

Increasing evidence of strong
product/market fit in huge
market

Short sales cycle relative to ACV;
Net dollar retention>100%;
LTV:CAC >3:1

Growing 250% per year

First signs of a successful brand,
platform or data play

Increasing confidence
in exit potential

P &

V

S10m+
200%
S100m+
S20m+

VCs, PE

Complete senior
management team

Clear and increasing evidence
of product/market fit

Predictable, profitable, scalable
sales/marketing machine

Growing 200% per year;
negative net MRR churn

Strong signs of a successful
brand, platform or data play

Increasing confidence in
strategic buyer or IPO potential



>PUBLIC MARKET SAAS AND PE BUYOUT MULTIPLES

18.0x

16.0x

14.0x

6.0x

4 .0x

2.0x

0.0x

Saa$S Capital Public Index Median PE Buyout Multiples vs. S&P 500 Multiples
20.0x 20.0x
16.8x
______________________ 10.7% e TR0 13.7x
Revenue Run Rate 12.8x
10.0x
5.0x
0.0x
88Z3222ccTITaTII2R2eeeseEeERe22REESSY 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
BPOSAHBI TS cFTSTARABSHIBI-S-ITFTARABSHADB -G =¥ A s PE Buyout EV/EBITDA (median) = S&P 500 ex financials EV/EBITDA

Source: PitchBook | Geography: U.S.
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> VALUATIONS UP ACROSS ALL STAGES OF FUNDING

U.S. VC median pre-money valuations ($m) by stage

$120

$114.5
$100
$80
$60
$46.0
/\
$40 y
$20 $7.0 $9.5
$0 $5.0 $6.3

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
—Angel Seed —Early VC —Late VC

© 2022
AUTOMOTIVEVENTURES.COM

Confidential material provided by Automotive Ventures LLC @2022



>AUTOMOTIVE TECHNOLOGY TRANSACTION MULTIPLES

Business . el Revenue
Definition

Model Multiple

Uses software to provide customers with a service. Creates, develops, hosts,
Pure SaaS and updates the product. Has access to a global market and can scale without 10.0x+
increasing product delivery costs.

Tech- Brings new or innovative user-experiences using existing technologies to the
market. Consumes and/or creates technology (physical infrastructure,
Enabled hardware or software) designed and configured into a solution delivered to an 3.0x-5.0x
Services end user customer.
Pure A business that generates income by providing services instead of selling 1.0x-2.0
Services physical products. Sl 28
1. Predictable, recurring revenue
. . 2. Low churn
. h h . 4 Highgrowth rates
Companles that have: 5. High annual revenue growth
6. Strong upsell opportunities

e _
AUTOMOTIVE CONFIDENTIAL MATERIALS PROVIDED BY AUTOMOTIVE VENTURES, LLC © 2022
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>DEALERSHIP AUTO TECH LANDSCAPE
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>MARCH 2022 TRANSACTIONS

=AutoFi

$85m Financing by
& Santander

Consumer USA

3 SUMMIT
) NANOTECH

$14m Investment

C>PRICORN

STARSHIP

$42m Series B
NordicNinja

by 38 Nordic Ventures

oONe

our next energy

$$65m Financing

BMW | VENTURES

)

v
URGENTLY
Planned SPAC IPO

GRAF

6m Growth Funding
3 CARTHONA

—CAPITAL—

<$ TYRATA
Minority Investment

ZRIDGESTONE

Bridgestone Americas, Inc.

@ EverWash
$6m Series B

@SPRING MOUNTAIN CAPITAL
CESIUMME

$60m Funding

y N

ssssssssssss

greenscreens.ui

Investment by

[TGERGLOBAL

i,

Majority Recap by
CALERA
C CAPITAI

ssssssssssssssssssss

Growth Investment

SUSQUEHANNA

CROWTH EQUITY

SPIAI

Acquisition by

TIER
N

VOLOCOPTER
$170m Financing by

T Mobileve
Filed for IPO

?ﬂ FETCH
$3.5m Financing

@ nextview

||I
= INCZPTIO
] =
$188m Financing by
SEQUOIA CAPITAL I

‘a1 N |
- [ I

Series D Financirig

TOYOTA

RV ° ~
aUtOAPR'| | myHaame
Acquisition by Major investment by
TRADEPENDING n

nnnnnnnnnnnnnn

goLo | «ilEs

$5m Pre-IPO Funding $12m Series A

QsTara [LEVEL EXeIVIRRY
<, 5] Swobbee
2trde $6.5m Series A
€7m Seed Round '
Adevinta Ventures @ InnoEnergy
Mechanical
IbS Simulation
.$70m Acquisition by Acquisition by
‘:D Wolters Kluwer @ Applied Intuition
Y vaivese | M OVE
£630m Acquisition by $105m Series A2

THE CARLYLE GROUP =1l Speedinvest

(G spiffy
SSZnﬁes B

edisonate

serve

$10m Investment by

£17.2m Funding by Acquired by

Z00X

VITRUVIAN

ssssssss

<A NVIDIA.

carwow

ALPINA

Acquisition by

BMW
GROUP

AuloBrains.
$120m Series C

TEMASEK
cruise

$3.45h Investment
gm

soLo

ﬁm Seed
N

TRUCKS

@ Mobility

Minority investment by

ZRIDGESTONE

Bridgestone Americas, Inc.

mette

€4m Seed Round

C. A 538 11U 87

PHOTONICS ]
Acquisition by

LUMINAR

AlS|0[T|U
| State Of The Union

Seed Financing

OSRAM

AUTOMOTIVE LIGHTING

£65m Acquisition by

uuuuuuuuuuuu

LS weRide
$400m Financing
ey it i |

GAC GROUP

_AEPOWAR
$4.2m Seed Round

DISRUPTIVE TECHNOLOGIES

&> TerraDrone
$70m Series B

’é‘ MITSUI&CO.

(X) StoreDot
Minority Investment

OLAELECTRIC

MAQVLIO

$1.7m Seed
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fair

Marketplace Assets:
$15m + 2.5% Equity
3 THE ROUTING COMPANY
$200m Credit Finance S15m Financing
Goldman VAN
Sachs S
pix moving $25m Senes}A-]

$11m Pre-A Round

ABS Capital

Oaviorama KARGO
Up to £200m $25m Series A
awAutolrader SOZO VENTURES
@D dynamic | yrgyFys—
& 11 &3 HE ve

$100m Financing
$2.5m Seed Round = FOUNDERS FUND
FLUX
MARINE
$15.5m Series A

zero



AUTOMOTIVE

>DEAL DETAILS: AUTOH FINANCING

OVERVIEW OF TRANSACTION

AutoFi, the emerging digital finance and insurance platform, announced an $85

million financing from Santander Consumer USA, Crosslink Capital and Silicon -
Valley Bank parent company SVB Financial Group. L 2 l I o I
The latest funding round translates into a nearly $700 million valuation for

AutoFi and follows four straight years of doubling revenue.

SIGNIFICANCE TO INDUSTRY $85m Financing by

AutofFi's software allows consumers to browse dealership inventory and see

financing offers tailored to the dealership's preferences. It handled more than 1 & SG n ta nde r

million financing requests to lenders and was associated with more than $3

billion in sales last year. ConsumerUSA

The company attributes their growth to dealerships seeking an end-to-end
retail solution and larger automakers and lenders rethinking their technology I .

and customer experiences.

Fmanmal Group
Their new product, called RealPayments, reverses the traditional order of CROSSLINK
operations. Customers get preapproved for credit and then sort inventory by CAPITAL
vehicles affordable under the loan. Users only spend time on vehicles they can
finance.
We don'’t see many transactions of this size in AutoTech, and this signals the .
company will ultimately look for an exit well over $1 billion when they're ~S700m Valuatlon
ready to sell.
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>DEAL DETAILS: SHIFT ACQUIRES FAIR'S ASSETS

OVERVIEW OF TRANSACTION

Shift Technologies is acquiring the dealer listing marketplace assets of Fair
Technologies for $15 million in cash and 2.5 percent equity.

Fair shareholder SoftBank Group agreed to finance the deal.

SIGNIFICANCE TO INDUSTRY

This signals a pretty dramatic change in strategy for Shift, away from being a
used vehicle seller into a marketplace model, where they will list other
dealership vehicles.

Shift said it wants to establish an online marketplace presence where dealers
and independent sellers can list their cars alongside Shift's inventory. The
company said that will let its customers access a wider selection of vehicles
for sale.

Shift plans to launch this new dealer marketplace product in Q2 of this year.

This also marks the demise of Fair, and underscores how challenging the
Vehicle Subscription model has been for industry players.

Fair's subscription service enabled consumers to drive a vehicle after paying a
start fee, followed by a monthly payment. Roadside assistance, limited
warranties and routine maintenance were included. The company was
founded in 2016 by Scott Painter, who left the CEO role in October 2019. Fair
had raised money, including in a $385 million funding round in 2018 led by
SoftBank, but faced challenges in becoming profitable.

I .
Marketplace Assets

Acquired by

SHIFT

$15m + 2.5% Equity

Confidential materials provided by Automotive Ventures LLC @ 2022




>2021 TRANSAGTIONS: JAN - MAR
T N I R

CRESTA R ANJ A s | (OO0 mlcséggﬁ\ét‘** ofonomo ALY | SPRODICY | = A 5@ Lightyear oo
Investment b et oppn - . - 1.4b SPAC :
=:=ECHEV $3.4h SPAC autozen GROUP Acquired by $100m Series C = S $10.5m Ser A acquired by 70 SPAL SA48m Financing
$4.2m Financing $1.2b IPO Extension Vo, B 8VC . N Upstart
v car Exgcg pRDT@éRRA Cuacieo VOITa getta_cor.{}l}fi ™M met.ropCfIis S— ?AE\?EEE ACV ® ParkMobile
$50m Series C SPAC $2,6h SPAC $1.6b SPAC $12b SPAC $2b SPAC $25m financing | | S4Im Financing | |~ g7 75 inancing $10m Seed acquired by
SHEW || Crcmarrumes | | dcuonr | [ owsomscrnn | Sl | @B 1 POV | gaanr || SR easypaRK
i \/=N\" L L Ry ~ oA T [ X CI
’L"g UVZY: 1 UJu Crulsc REE Q’ nextmv HYZON LOTVANTAGE CARPAY digitalmotors. £ =0 ’ BARAJA
Investment by Fnancing $2.0b Investment $8.0m Series A $2.7b SPAC Acauisition by t Acquisition $9.9m Series A $10m Series A $150m Series C $31m Series B
o - ; 75 DIGITAL i
HyunoA! PICO = Microsoft 3b-54b SPAC RIRSTHARE D€§B+ Sonic &7 AIR STRIKE /\\/Cgﬁ%ggg m EOSB/-\II-_
(XX ) — S~ () -
@ o @ TACTILE Ioop & RIVIAN R:CgGNl car &-&‘!ﬁ >\< REFRACTION Al LO/_J acC k ‘IE remix Optibus
CameraMatics $2.65h Financin $48.9m Funding ired b Acquisition b Acquisition 4 : Acquisition by
Investment by $3.25m Seed g WRV | acquired by quisition by AN DIGITAL $4.2m Seed acquired by -y $107m Series C
€4.0m Financing || MEKLEEr T.Rowel’ﬁceﬁ. GO YW IV i BorgWarner Qﬂ@ ) AR BTAKE £ oee (/v Spireon v ViQ
Bavid) =~ & (& |Areve|| St | &2 A\ @cusere || flexclub | | cLUTCH
’Acqmred b,‘l‘ Acquired by 34%?&}?& B Investment by S2b SPAC $50m Series C $30m Series B ~ $500m Funding acquired by . $5m Financing $60m Financing
G | GRS | » L BEm | “Yrs | NEX | e © $B.@soscu) | northvolt || Kindred | | Canaan
prangs| 2 | FYUSION TRADEEEOING (@) oge> | | Carcomm | | moemienex| | Fes
: Acquired by : . $6.5b SPAC acquired by $8.8m Series A $200m acquisition Acquired by
IPO Acquired by COx PlusAi - — AN\ %
: ‘COX \Yi A CAPSTREET $200m Series B DRAGONEER AI\G) EM CAPITAL 5”5”.-9” £aSTeChI'
JAVERUSEN @socialAuto SBD Y aasT! \/ vovage RAUN PERRDNE
%les A $9.0m Investment $1.5m Seed Invsslt:%fl?gv $2.0b SPAC A'ﬁ”'s't“’" 't"y acquired by $15m Series A $10m funding
bl Elceo J| Ov crrgarrunns | [ NextGer 0 Ccruisc KAR || 0vsTone hoigs
_ ; MotoRefi (:' Sma rtH?p <X SQUAREROOT RUMBLE ON  #itDONLEN
gt sessE || /|| STn e oinsawe || StanSemesh || SogeN ciobiteswih _ | | S8t Aot
GROUP parstuen | | $200m Financing TN T URES Fidelity S $2m Funding TZENOSY SATHENE

Confidential materials provided by Automotive Ventures LLC @ 2022



>2021 TRANSACTIONS: APR - JUN

OTLC @ SES
$9m Funding $139m Investment
HYUNDAI m
CrUISC 1 [(AVAK com
$2.75b Funding $485m Funding
Walmart
$12m Series A $550m Acquisition by
5 woven
’) planet
69 BlaBlaCar polestcjr‘*'
S115m Flnancmg $550m Funding
~
Il\N@VIZ ‘@ IDELIC
$20m Funding
IPO HIGHLAND g
%’L\S\é W\NaveSense
$66m Series B $15m Fundraising
RHAPSODY, iMPossiLe.
o @ AxleHire
S404m Acnuisition $20m Series B
Lo
tu simple &
p S13. Bmﬁestment
$1.35b IPO ocado
s
CarCapital
$20m Credit Line

~ Jerry
$28B Series B
GCODWATER

' Pulsar Al
Kcquired By
&)

SPINCAR

E/NRIDE
$110m Series B

S15m Serles A

ROCSYS
$6.3m Fundraising

;; FORWARDOne

LS weriee

Series C Funding

AUTOPAY

Merger
*rategenius

! Passport

i[)ms Fundmg
= |3YRELT

GROWTH

Carﬁradem
Filed for IPO

C/)'

||||1||||
il |

(||

.. / TRITIUM
1.2b SPAC
DCRC

vvvvvvvvvv

S4m Fundraising

L e

@ ocuLii
$55m Series B

%G catapuLT £ conovcrive
iy

@ Auction
Acquisition by
KAR

GLOBAL

Frontier

:) Affectiva
Acquired by
A

smart eye
MotoRefi

$45m financing

Goldman
Sachs

© DealerSocket’
Acquisition by
Sdlera

monoDrive
Acquisition By

nt

Sorsaies
Acquiring 49% of

i TRADER

(i

systems

$31m Series C

wejo
$1b SPAC V i
InnoWusion

$64m Series B
TEMASEK

2 Solid Power

$130m Series B

TWAICE

$26m Series B
=NZRGIZF

v
VIRTUO
$96m Funding
AXA

Venture Partners

&% Omnitracs
Acquisition by
SoLero

cinch
E1hn Fundralsmg

CONSTELLATlON

mileauto
$10.3m Seed Round

2
$4.15M Series A

AUTOMOTIVE

luaabi

$83.5M Series A
khosla ventures

DEEPMAP

Acquisition By
@2 NVIDIA.

Cruisc

$5B Line of Credit
FINANCIAL

"IEMBARK
SPAC Merger

Nerthern Genesis

f’..\, PocketExpert
Acquisition By

mykaar

=2 Solid Power
Potential Merger

DCRC*

(&) HESAI
S$300M Series D
4

(D electriphi
Acquisition by

lﬁ eRide
$310M Fundraising
@

locoNav’
$3IM Stelries B
s

QUIET\'CAP!TAL

ZongX Mu

$190M Series D

m Xiaomi

$3M Seed Round

REMUS

CAPITAL

(Keep | TIRJUJC K] 1[N}
$190M Series E

G VENTURE
PARTNERS

brumbrumsy
€65M Fundraising

OlP

Raised $2.8M
KaszeK

sennder
S80M Series D

BAILLIE GIFFORD

motorway
$67.7M Series B

“=— Index
= Ventures

v TRACTABLE
$60M Series D
INSIGHT Gosiggariartins®

nnnnnnnn

& CABANA-
S10M Series A

CRAFT
GOLDCREST CAPTI

®
QUANERGY
SPAC Merger

CITIC CAPITAL

BT TS

LZCUS

$50M Series C

Qualcomm
ventures

W4 WherelsMyTransport

$14.5 Series A Ext.
NASPERS .
=

TR=D

$3M Fundraising

Joyfl)de

$3.7M Financing

,‘: Exeter
Acquisition by
WARBURG PINCUS

FLi>X mobility
)

$650M Series G

Confidential materials provided by Automotive Ventures LLC @ 2022

CARRO

$360M Series C
SoftBank Vision Fund

kodiak
Investment by
ZIRIDGESTONE

IoTecha
$13.2M Financing

G

DRIVEN.
$4.5M Series Seed B

\
Am?

IPO

WD Niance™
$20B IPO

@ mobilelechrx
Acquisition by

& o,
L PsTech I'

i3 CREDR

$6.5M Financing
€ YAMAHA

Gubagoo
Acquisition by

g Reynolds
&Reynolds

Mister
Filed To Go Public

northvolt
$2.75B Fundraising

APz, omeRS

a GoMechanic

$35M Series C
[TGERGLOBAL

noblr

Acquisition by
Yy usaa

b lendbuzz
$60M Series C

ROADSTER
$336M Acquisition by
@0 CDKGlobal.

edriving
Acauisition by
Solera

NAYMO

SZﬂéB Funding

\_trustworthy ai

Acquisitinn by

o’
buser
$138M Fundraise

Auto Exchange
Acquisition by

4
=

S—ELECTRA

$3.6M Seed Round
i -

wallbox 9
SPAC

KEI\.SINGTON

& DrivelsAwa
T ennay

Investment From
~
“w
xnmfﬁnn



>2021 TRANSACGTIONS: JUL - AUG

AUTOMOTIVE
Acquired by
J.D. POWER

garaisepeu

Acquired by
IKAVAKK

=FIXCRAFT
$1m Equity/Debt
ubiQuity

FLOCK a
$17m Series A
SOCIALCAPITAL

REDWCCD

MATERIALS

$700m Series C
TRowePrice .

: zv
$3.14b SPAC Merger

Spartan
Acquisition Corp. Il

ONTO

$175m Series B

Alfvén&
Didrikson

TRADE )!
$44m CAD Financing
AIMIN
RoDo
$18m Series B

D’ NAVMATIC
Acquired By

@ superpedestrian

C— —
MOONX

Acquired by
LS WeRide

I cCcCI1Do

SPAC IPO

CHURCHILL CAPITALIV

Venn Technologies
$8m Flnancmg

DV

RBE

SPAC PO
10X

& RIVIAN
$2.5h Funding

PLEDGE

7N
73¢(\ Faraday Future

SPAC IPO

N
(C_ cosL

$35m Series B
SoftBank

&> RELAY

$60m
Series C

SCONATUS
$35m Series A
Translink

CAP.TAL

olive
SPAC IPO
MDH

TRANSPLACE
$2.25h Acquisition
Uber Freight

bipi

£100m Acquisition

has-to-be

eMobility s

£€250m Acquired by
-chargepoimn-

UVZY:=
$60m Series C

>

Car
$200m Acquisition
CARSOME

&

shopmonkey

$75m Seri
2 | =

imasve
€16M Series A

Auto
Scout24

Aurora

PAC IPO
einvent

vvvvvvvvvv
::::::::

©®
CARMERA

Acquired by
O planet
V7 lightico
$2Tm Series B
P e
Ul
S18m Serles A

w= FOUNDERS FUND

khosla ventures

L algolux
$23m CAD Series B

FORTE

caura

$4.2m Financing
I* TWINFOCUS

Freetech

$100m Series A
CIlIF

MEERENRAEE

{=)MotorDocs
Acquisition by
keylcop

Acquisition by
S9bkerate

GROUP

@ RECARGO
$25m Acquired by

EVgo
I\ netradyne
$150m Series C

SoftBank Vision Fund

“INOTRAFFIC

$17.5m Series A

Employ
Acquired by
J\Hireology

% widewail
$1.5m Seed Funding

@ AUTOMOTIVE
BROADCASTING:
NETWORK

Acuuisit'|on by

LACUNA

nnnnnnnnnnnn

$16m Series A
XPLORER

:::::::

Griiip
Minoritv Investment

PORSCHE
VENTURES

M cHosT

$100m Series D
SUTTER HILL
VENTURES

Confidential materials provided by Automotive Ventures LLC @ 2022

SA
Fleetl_’ios(er
Acquired by

Qo

®sEs
$3.6b SPAC IPO

IVANHOE CAPITAL

QSPINNY

$100m Series D
[GERGLOBAL

>

=0

MAX
$60m Acq?ed by
/C

try’Payments
Acquired by

14
PURECARS

ooooooo

SHQmIFIlnancmg
Sachs

<OO0Or
$2.5m Seed

UBIQUITY

oV

7 Do Vet e b

832 5m Serles B

S shotl
Acquired by

swvl

®ampLe
$160m funding
‘-
Shell  REPSOL

AIR
REPTH

$42m funding

canadadrives.
$100m CDN funding

XY HONOR VENTURES

@};.

PRVACYCARS

Series A
A\

FM CAF

= kovi

$104m Series B

VALOR

D
'.l%ndm;_‘;DmECT
$35m Financing
>

FIRST EAGLI

$3m Investment
L1

GEWEKE

@Ywaycare
$61m acquisition

S REKOR

(Cq
$25m Series C
e-

InnoVusion
$66m Series B+
D BERBZEMR

~@ CHAMPtitles
$8.5m Series A
é‘D | Eos Venture
Partners

HAGERTY
$3.13b SPAC
ALD=L

FINANCIAL

37.26nA1prii121aning

STACTICO

N: Nanotech
== Energy

S64m Financing

[r Fubon Financial

Filed for IPO

4

Filed for IPO

{Farputty
$7.2m Seed

KICK
#1START

Vvoi.
$45m financing
RAINE

=

BLACKBUCK

$67m Series E
TRIBE CAPITAL

;:vouc:n
$10m Series A
DU
(Y VIRICITI
€15m Acquisition

-Cchargepoin-

CarlQ
$25m Series B
FORTE

VENTURES

~ Jerry
$75m Series C

GCODWATER

nnnnnnnn

$250m acquisition
=]

©
Taro wave

$40m Series B
NVORW_EVST

veoneer

$4.6b acquisition
Qualcomm

an
_INC PTIO

3270m Series B
< ‘?th_‘\m:m

D Logistic:

‘CT ELROY AIR

$40m Series A

LOCKHEED MARTIN

Niron
Magnetics

$21.3 Financing
[

o

i
$2.5m pre-Series A
NORDIC EAE

vvvvvvvvvvvvvv

@cerTonm
SPAC IPO
G

GROWTH CAPITAL

azuga.

Acquired by
ZIRIDGESTONE

D
$4.2m Seed

N
FLYBRIDGE

cm;,;‘":zsus
$400k Acquisition
& autoweb

Bolt
€600m financing
SEQUOIA Iz

MotoRefi
$5m financing

Insta

$23m Series B

§J-VENTURES

QD ClearRoad
8235m 896d
;@;

[Qdrive

$5m financing

$52m Series D

PROGRESSIVE
& fetch

$50m Series
CCELOT

£/// CARWAVE
$450m Acquisition

$100m Series A+

7/ DigiSure
$13.1m pre-Series A
meérado

S$TTm KE(;LTsition

@ Xiaomi

Upstream

SGanaries C

$450m Acquisition

—)K—Ideonomics

TRADE »{
$10m Financing

cb\}ovc

% Gatik
$85m Series B
MKOCH.

mmmmmmmmmmmmmmmm

< HAAS ALERT
$5m Seed Round

Blu Venture



>»2021 TRANSACTIONS: SEP - OCT
e

REDWCCD

MATERIALS

$50m Investment

ASSET TRACK
[

Acquired by
Advantage

C/2
CYBELLUM

$240m Acquisition
@ LGElectronics

@ BLACK
SESAME

Investment by
t X BAVAA

[ haydenai
$20m Series A

@ TYH Ventures

Q Just
$8m Funding

D)

$70m funding
HITACHI

Inspire the Next

=8 Cargamos
STm funding

nazca

A
$300m Tnvestment

CarNow
$30m Financing

Battery"

< Salty.

g

d: foretellix
$32m Series B

| MoreTech Ventures

TRANSFIX
Series A

o
5

.........

$110m Financing
DEL'A
S300m([g2\lestment
G EDGE CASE
RESEARCH
$12m Series A
% vabeo

Sridgel_inx.
$10m Financing

20VC

VOLTA
TRUCKS

€3Tm Fmanclng

A \()R

P AVIVA
326.5m|_F_i‘nancing

MARVELL

€ cazana
Acquired by

CAZOO

AUCTO || A9 #9..
S3.7m;|nd|ng A(cgu"'ed bv
NfX
IKAVAKK A@ ’Sdﬁ
700m Series E cquirea by
EENERAT@ E::fgsr %emte
0> S50 e
Acquired by Acquired by
Silberate C Jspiffy
/2 WRENCH @OCULn
10% acquired by Investment
JRIDGESTDIIE

Bridgestone Americ

 CarDoor
$3m CAD Seed

@ framework

Acqmred by

909Qofo CARS'Z

$2.3b SPAC $259m Financing
PRINCEVILLE DST
GLOBAL

CAPITAL

}Tg TRITIUM £ TECHLANTIC

S40m AUS Acquired by
4 Cigna TRADE >
marshmallow
$85m Series B Series C Funding
T h| ByteDance
sgg”folor Ccaocan
tment
Blénca’fzsoménk $589m Series B

ZiLerate
Acquired by
1] ACCURE
S8M Series A
BBLug BEAR

s ) TRADEHELPER

Acquired by

= Block

@AIMEXPERTS | CallSource

Acquired by

A Avroveriry | CALLREVU

CARSOME

$170m Funding

kevala
$21m Series A
(=)

AAAAAAA

Qryd
€10m Financing

bp

RENOVCO
AUTO

Acquired by
woven
D planet

W wheels »DONLEN
Combination

ATHENE

$1.2b investment
.ZD Investmen
&

®

S1.5@nding

EcTion

PruLng?um

$326m funding
@ Jrasieha

autofleet

SZUmﬁenes B

yyyyyy

(X
oo TACTII.E
® e MoBILITY

$27m Series C
D

TRXNewW
Acquired by
A Allied Solutions

AutolLeap’

S$18m Series A
& BainCapital

€) carDekho
$200m Series F
A

Acqmred by

LeET s

TEKION

$250m Financing
[D|Durable

@ Shuttl
Acquired by
CHALO

#® autochek
$13.1m Seed

@ TLCOMCAPITAL

Justos
$35.8m Series A
Ribbit Capital

‘CL spiffy
$22m Series B
A 4

E’;} Infinitum
$40m Series C
(, ;

UNITED AUTO CREDIT®

$300m Acquisition
vroom

Acquisition by
O>TO

= b ol @

{09 tembici
$80m Financing

AAAAAAA

‘i RENDERED.AI

$6m Seed
=_@_=

SPACE CAPITAL"

vwf
Acqmrgd by

CONSTELLATlON

CHALO
$40m Series C
Z\ lightrock

SYNETIQ
£225m AcKsition

4
-

Acquisition
C

$12.5m Series A

andreessen.
eho rowitz

=
Gy focrsarncs

$46m Acquisition
FLiXmohility

Ztenstreet

Majority Investment
PROVIDENCEEQUITY

ﬂ?:h —

$15m Series A
CALIBRATE (>

VENTURES \.J

<5 Otto
$4.5m Seed

s Uncommon Capital

- _ _
é“'} ZUITI

$130m Series D
SoftBank Vision Fund

CLOUN\GENIUS . "
S6m Series A3 mt _Mm
$25m Series A
e ADDITION CAPITAL
S dellfer ) SWFT
$8m Series A
DENSO $10m Seed
crabi
AN
$400m Investment 4m Se
ADIA asze
| THE BEEKMAN GrROUP | = WIse systems 23
Majority Investment |~ S50m Series C6

autornanoger [TGERGLOBAL
HAILO
$41m Financing $136m Series C
SYNTERRA ! @ POALIMEQUITY
&7 oxootica #= Flock Freight
5% Investment $215m Financing
@ SoftBank Vision Fund
LOO® @
321"1(%?”63 A $13.6m Financing
. [9ocado
B<OUSTER | (@ R
$69m ‘:\i(]h‘ui'tm" $50m Financing
§ ......... 7 Vitol

&P seez

$2m Financing

$5m Financing M/ANIV

< NEURA o
Acquired by SSUUm Series D

otonomo " pocw’

VAVACARS

$50m Series B
DUQUESNE

Neusoft
$101m Financing

SDIC /%

@ Aerotech

$500m Series A
IDG Capital

SURE
S100m Series C

DECLARATION

.............

&P+ Energy

RELIABLE
ROBOTICS

$100m Series C
«ficoatue

&m geopipe
$2.4m Seed
\'ILLAGE c

eeeeee

$25m Series A

bp

@ MolLo

Acquired by
ArcBest

MILL NNI/\L

$297m Acquisition
CATL

PHIAR

$12m Series A
&% StateFarm
VENTURES

$30m Series A

Zover Whale
$15.5m Financing
Ambac

voonm
$15m Financing
JAL

e
AUTOMOTIVE
= o

Investments
This Month

@ WarrCloud
Seed Financing
AN

G,
$7.5m Series A
DISECOUNT
TIRE)

©O AlgoDriven

$2.0m Series A

global.
ventures

Confidential
materials
provided by
Automotive
Ventures LLC
@2022




>2021 TRANSAGTIONS: NOV - DEC
I R

& Streetiogic. | .. .
$2.1m Pre-Seed $150m Investment
(om)

VIANOVA | | oo+
$3.0m Seed Round ' Majority Acquired
¢ 5
ponooc s
© seimy SfAra
$280m Series E T
(GERGLOBAL | | S11.5m Series B
1 cauon
(D cipia %{ SN
$22m IPO -
PARK + 14_]
$25m Series B 310m Series A
SEQUOIA = bdc®
A\, arc A nexar
$30m Series B | | S33m Series D
''''' PUMRA
= Deliverr / \ PreAct
$250 Financing | | $13m Series A
[GERGLOBAL| | dStateFarm
(ﬁqbl SONO @ MOTORS
$320m Acquisition | $1.1b IPO
!:e'xperion.
c%g via;ool'
$6.1m Seed Round | Acquisition by
Y) ovNamD
rLYTR=X D)
$40m SeriesC | | S1m Pre-Seed
“BRM™

helm.ai
$26m Series B

AMPLO
samsara

S-1Filed for IPO

MO’N;\\R\CT’
$61m Series B
ASTANOR

€3[)m Acquisition
CAZOO

NCarketa
$6m Seed Round
(V]

origin ventures

E g :\M o
$105m Series D

D AIR WATER INC.

4L2dot
388.5m®Series A

2 BEANS A
$17m Series A-1
.

_ IMOTIONS
$46.6m Acquisition
smart eye

o Zoomo
$60m Series B
s

®ocuLii
Acquisition by

Ar:t;a;‘e‘lla'

uuuuuuuuuu

$101m Series C
TEMASEK

DRONE BASE
$20m Series C

$700k Seed
Quest

@ siasearch
Acquisition by
scale

optibus
$7.5m Pre-A
AT ONE

TE=\/\VA
$57m Financing

clutch
€S100m Series B

D1 CAPITAL
PARTNERS

MITRACHEM
$20m Series A

SOCIALCAPITAL

@ Applied Intuition
$175m Series D
&

ADDITION CAPITAL

2
$20m Series A
M2

ecraon T3 veaTLAg s

Gett.

$1.1b SPAC IPO

ROSECLIFF

motorway’

$190m Series C

= Index
= Ventures

()) METOAK TR

S&én Series A
B C7C Capta

ZInspiration
$200m Financing

ARCLIGH

pointone
$10m Series A
3 UPPARTNERS

S74TT'IQ|SEe\r'|§s B
O M&G

estments

$3.4m Financing
@

mobility

kodiak

$125m Series B

= SIP Global Partners

"IEMBARK
S5b SPAC IPO

N@®RTHERN
GENESIS II

$1.3b Pre-IPO
ADIA

®ampLe
$50m Financing
Blackstone

4\
XS

RIVIAN

S18b IPO

TR=D
$25m Series B
|
Metromile
$500m Acquisition

=¥ Zoomcar

@58 Never Stop Living

$92m Series E

%QSTERN

VENTURES

$30 Acquisition
CA S

VAR e
Acquisition by
o+ | OEC

DATA DRIVEN

— SAFETY

Acquired by
& Verisk

nuro

SB[)Om Series D

ITGERGLOBAL

A\ momenTa

$500m Series C
(om]
s8® SPARTAN

$15m Series A

Prime
\ Movers
Lab

L yassR
$430m Series A
® wndrCo

IoNITY"™

€700m Investment

BlackRock

TIER
$200m Series D
@
NOVATOR
coirrpace
$25m Series A
Aurora

ClearFlame
S17m Series A

F%+ Breokthrough
S5 Energy

GRINGO
$8m Financing
KaszeK

Fa_ctorial
Undisclosed

rasuet
NH Research
Acquisition by

UgaBus
Acquired by

treep

tree
$2.8m geed

1/ UNCOVERED FUND

Skyryse 7¢
3200m Serles B

<§>xeol
$11m Series A
S
ARCTERN
S
VERTICAL

$200m Financing

MunrICKCAPITAL

%W actnano
$21.75m Series B
nf,- /7
carzam Q@@
£112m Financing

upway
€5 million Seed
SEQUOIA =

SPREE

MOBILITY SPAC

$200m IPO

U

s oron

$152m D2 Round

By AGILE
‘~ nEmn

Qvia
S130m Financing

Janus Henderson

INTAIMSYS
Minority

PORSCHE
VENTURES

@I CloudTrucks

$115m Series B
[IGERGLOBAL

beetrack
Acquired by
Dispatchlrack

o AUTOLAB
$11m Series A
10)

& nowports

$60m Series B
[IGERGLOBAL

& otoklix
$10m Series A

ALPHA JWC
VENTURIES

vay

$95m Series B
@

KINNEVIK

TIRE RACK
Acquisition by
DISCOUNT
TIRE

TrueNerth
$50m Series B

Lachy Groom
Sam Altman

Qvia
Planned IPO

1KOM
Minority

PORSCHE
VENTURES

nuvo cargo

$20.5m Financing
[1GERGLOBAL

) serve
$13m Seed

ber

HAGERTY.
$3.0b 1P

JORR
$260m Series B
GGVCAPITAL

Acquisition by
$abp
S

VERTICAL

SPAC IPO

B BROADSTONE

Confidentia materigis proviadea by Automotive Ventures LLC @2077

V Valu mﬂght ﬁmc’als
Acqmred by
%o || s
>FORUM
$71.5m Seed
$250m SPAC IPO
aifleet ™ max.ng
$21m Series A S31m Series B
2\ lightrock
Karamba
Security VINFAST
$10m Series B Ext \g 11P0
v VINFAST anne
spare
20m Seed $18m Series A
u<sm RT]L?)EBAL inovia
CANDELA | " @) OLA
324"‘,5'0']1““'“’3 $52.7m Financing
VIENTURIZS TEMASEK
carwow
$55m Venture Debt $12m Series A
Mercules. | | A=
»:Solid Power| [ \$* |ivewire
$1.2b SPACIPO | |pjanned SPAC IPO
DCRE"
Apex.Al || stratio
$56.5m Series B' | $20m Series C
A ORILLION | | N\ Forestay
i CLi,'\g
Acquired by $2.3m Financing
RIS mn

TRUCKS

e
AUTOMOTIVE

Investment
This Month

YN 4 NUBRAKES

$9m Series A © . Canvas
<
Seed Round il
%/ CS21 Lndis:les A
aN mobileye ve h 6
Planned IPOby | | §125m Series A
Intelg GENERAL @ CATALYST
KREISEL % | | O\ cengzs
Majority Acquired $228m Series A
it SoftBank Vision Fund
.‘ HAOMO.AI
$157m Financing
LG Energy Solution Hillhouse
Planned $10.8b [PO Capital
eROPELLED| [ v OI.
$15m Series A SRE I ;QIGSE
&> soLvenTo | [FACTION
$4.5m Financing Strategic Investment
» DYNAM[I TDK VENTURES
;fgj;eron [:AHS U
$25m Financing | ' $300m Series G
LITE( " | | ALpHA wavE
@HIVE
$30m Financing
iISun




»2020

cla SIfleds
group

acquired by
Adevinta

)
o’
Invests in

( Areulor

P70
& RIVIAN
$2.5b Financing

,@ﬂnﬁ@hfe

DEALERSHIPS

acquired by
ASBURY

AUTOMOTIVE CROUP
ENVISICS
"$50m Financing

SAI

vroom

IPO

/\
/\
/AN
AEVA

$2.1b SPAC
INTERPRIVATE

AUTO .GROUP )
$5m Financing
POWERBAND

SOLUTIONS

CarStory

$120m Acquisition

vroom

JRA

a
GROUP
acquwed by
J.D. POWER $300m Financing
in l“HTOIV BR'NG A TDA[LER
TP omer ‘50
acquired by acg‘:ridnb;’ T
J.D.POWER| | 45755
{Sie
RAUN )
Financing $50m Financing

- C A N O O -

Pulblic Offerling
(SPAC)

SHIFT

Public Offering
(SPAC)

C’O ) eOriginal

€231 m Acquisition
J Wolters Kluwer
~ | |
o/ L |
$267m Financing
ONTAR o]

(. TEACHERS'
PWI

PREFERRED

$24.5m Acquisition
I P4 KINGSWAY
b FINANCIAL

8=, Cardr ..

$5.0m Financing
(P redfortcapital

BKe

«

Public Offering
(SPAC)

Q

LORDSTOWN

Public Offering
(SPAC)

CLUTCH

$7m Financing

$6.2m Financing

nuro

$50m Financing

O YOSHI

$23m Financing
BVENTUIES

w

WAYMO

$3.0b Financing

@ shopmonkey

$25m Financing

acquired by
MAG | 550N Sroue

@ obs

Acquired by
MAG | X558 Sroup

e CARVANA

Offers 13.3m
Class A stock

CARVANA

Offers 5.0m
Class A stock

‘modal
$15m Series A

HONDA

StoneEagleF&I
Majority Investment

Battery Ventures

== OUSTER
$1.9b SPAC

NSACTIONS

DigniFi

$14m Financing

®

KARM/
$100m Financing

AUTOLIST
acquired by

CarCGurus

Confidential materials provided by Automotive Ventures LLC © 2022

Vs

$20m Financing

LUMINAR

Public Offering
(SPAC)

BLACKWIDOW
I MAEINE

$1.5m Financing

Oz (CAZOO

acquired by

CAZO00

BitAuto 5%
Taken Private by
Tencent f&ifl

NCarketa

$1.375m Financing

NUVVE

Public via SPAC

$20m Financing
Kayne Anderson
(.}1/;i1‘1/ Advisors, L.P

@I CloudTrucks
$20.5m Series A

CAFFEINATED
CAPITAL

$311m Financing

Acerta

$7.0m Financing

conversica
$20m Financing

6o
Acquired by

Sz‘MUTUAL

GROUP

’/ Lightico
$13m Financing

OX

INNOVIZ

$1.0b+ SPAC

cariot
$827m SPAC

V Acamar Partners

TRUCK
HEROZ=
Acquisition

CATTERTON

ROOT

$724.4m
IPO

&= RVshare
$100m+ Financing

K KR trtium’

e R /ER TUHP()IU(\
$1.33b SPAC
_’..’y"..,;w'
acquired by

LMPAUTOMOTIVE

Routematch
acquired by

Uber

finn.auto

€20 million
Series A

&8 simple

$350m Financing

VectolQ

BACKLOT

|CARS

acquired by
KAR

e
GLOBAL

-chargepoin

Public Offering
(SPAC)

T —

acquired by
NATIONAL
[\ A0ToTchre]

acquired by
NATIONAL
f AUTO | CARE ]

®crs

acquired by

drizably

Financing
PORSCHE
VENTURES

CLMS

$1b+ SPAC

ATFCIVAL
$5.4b+ SPAC

%RI%PIFY

$700k Financing
avis budget group

" AURORALABS

HEAUNG

$23m Financing

revilos

service simplified.

acquired by
7\
Protective
TEKION

$150m Financing
Ad\ﬂﬁllﬂtﬂhﬁonal

ooooooooooooo

Ac/

$55m Financing
[o]Durable

getaround
$140m Financing

THE APPRAISAL LANE ™
acquired by

‘ "t‘\'llﬂl(l."
&Reynolds

Z% Gatik
$25m Financing
WITTINGTON

)) CarOffer

$275m Acquisition
CarGurus

£y sv iftly
Investment

JMI

@0 CDKGlobal.

(international)

$1.45b sale to
F

FRANCISCG
PARTNERS

\\“

N\

/ < IHS Markit
7N
$44.0b sale to

S&P Global

i DONLEN
$875m sale to

SATHENE
Metromile
$1.3b SPAC

C&
INSU I

AN LUNGUAVE
$7m Financing

AN

FM CAPITAL

& RIDE
¥ visioN
$7m Financing

< OurCrowd

§ SENSE
PHOTONICS

$6m Financing

$1 5m Series A
INSIGH']

EVBOX

Plug into your future

$1.4b SPAC

TPG

‘/’\NAE.
CNWAN

acquired by

e. vyt

IS
AUto/viate

$260m sale to
©DealerSocket

RIDECELL

$45m Series C
FORTR0OSS

VENTURES

SATC

Investment

polaris

A ACTASYS
$5m Seed Round

=
(‘b LIGHTNING

*MOTORS
$823m SPAC
<(GigCapital

NEATCEAR

THE ROUTING COMPANY
$5m Financing

L3 e

= UHNDER

$45m Financing

@ RECURRENT
$3.5m Financing

\x/weframe

VENTURES

AutolLeap’
$8m CAD
Seed Round
Threshold



MOST IMPORTANT AUTO TECH DEALS BY YEAR: 2012-2016

oo,

INFORMATION
SERVICES INC.

PRICE PAID: $1.1B EBITDA MULTIPLE: 9.9X

BY AUCTION

PREFERRED SERVICES

WARRANTIES INC.

PRICE PAID: $25M REVENUE MULTIPLE: 0.8X

Infernet
Brands° BY

PRICE PAID: $1.1B REVENUE MULTIPLE: 12.0x

carProol®\ BY //\\\ IHS Markit

VEHICLE HISTORY REPORTS

PRICE PAID: $460M REVENUE MULTIPLE: 6.5X

cargigi  sY ghoy votoRs

PRICE PAID: $15M REVENUE MuLTIPLE: N/A

\ Cox
AUCTION ‘¥G ENius BY  AUTOMOTIVE

PRICE PAID: $10.0M  ReveNuE MuLTiPLE: NA

PRk
c A RIFARY]

?\D :
BY %//“\\\S IHS Markit

PRICE PAID: $1.4B EBITDA MULTIPLE: 14.0X

TRUECa v  |[[9)

IPO Valuation: $1.3B REVENUE muLTIPLE: NA

gy J.D.POWER

é NADH
N

PRICE PAID: $165M

\14

EBITDA MULTIPLE: 5.9X

MArkig sv wameem @

PRICE PAID: $5.9B REVENUE muLTiPLE: N/A

@ BY

Cox
AUTOMOTIVE

PRICE PAID: $351M EBITDA MULTIPLE: 10.0x

BY Internet

mitchell A Brands'

PRICE PAID: $1.1B EBITDA MULTIPLE: 11.5X

. 5 V'
(©DealerSocket BY V VISTA

EQUITY PARTNERS

PRICE PAID: $377.5M  REVENUE MULTIPLE: 7.6X

DealertrackEd BY A&%owg

REVENUE MULTIPLE: 4.4X

auto
TRADER .ca

BY n
THOMABRAVO

PRICE PAID: $1.2B EBITDA MULTIPLE: 15.0x

(NS BY Internet
15 Brands'

PRICE PaID: NA REVENUE MULTIPLE: NA

DeAaLtercsMm gy  DealertrackEl

PRICE PAID: $974M

BY GANNETT

PRICE PAID: $2.5B EBITDA MULTIPLE: 15.9x

) A
By \/VIstA

PRICE PAID: $6.5B

J.D. POWER BY XIO

GROUP

PRICE PAID: $1.1B EBITDA MULTIPLE: 12.9x

r—. -~
TitleTec | sy SoLq/o

PRICE PAID: NA REVENUE MuLTIPLE: NA

SERVICE REPAIR

PRICE PAID: $550M  REVENUE MULTIPLE: 15.0X

Cox
AUTOMOTIVE

PRICE PAID: $325M REVENUE MULTIPLE: 6.0x

sv  Soleo

PRICE PAID: $142.5M  EBITDA MULTIPLE: 11.9X

REACHLOCAL BY GANNETT

PRICE PAID: $156M EBITDA MULTIPLE: 4.3X

@CLICKH‘\DTIVE BY Dealel’traCK

PRICE PAID: $49M REVENUE MuLTIPLE: N/A

BY Dealertrack E2

THE NATION'S LIEN MACHINE.™

PRICE PAID: $53M REVENUE MULTIPLE: N/A

incadea ¢ BY DealertrackEl

PRICE PAID: $193M EBITDA MULTIPLE: 17.5x

DRAVAeARN
BY v 11777774
T Wledia

PRICE PAID: $125M

REVENUE MULTIPLE: 1.8X

Affinitiv sy @-D CIP CAPITAL

PRICE PAID: N/A REVENUE MULTIPLE: N/A

Cox
TS| REBATES BY AUTOMOTIVE

PRICE PAID: $30M REVENUE MULTIPLE: 10.0X

PRICE PAID: $65M

REVENUE MULTIPLE: 3.6X

+ BY pealersocket

PRICE PAID: $55M REVENUE MULTIPLE: 1.6X

= @ CDK
REDBUMPER BY @ CGlobal.
—" .

PRICE PAID: $35M REVENUE MULTIPLE: N/A
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MOST IMPORTANT AUTO TECH DEALS BY YEAR: 2017-2021

TrodeRe BY

PRICE PAID: $125M REVENUE muLTipLE: N/A

SHIFT = SLITHIA

INVESTED: $180M

(minority investment)

REVENUE MULTIPLE: N/A

INVESTED: $500M  ReEVENUE muLTiPLE: N/A

-~ I
edmunds

PRICE PaID: $50M EBITDA MULTIPLE: 10.0x

(14% Stake)

I DR\VINBYKAR

GLOBA.L.

PRICE PAID: $43.0M REVENUE MuLTIPLE: N/A

®

-
BY CARVANA
CAR360

PRICE PAID: $22M REVENUE MULTIPLE: 10.0x

iAM

Financial Group

PRICE PAID: $720M  RevENUE muLTiPLE: N/A

Alto/Vate®

¥ vVISTA

EQUITY PARTNERS

PRICE PAID: $263M REVENUE MULTIPLE: 7.4X

1PO VALUATION: $827M REVENUE MULTIPLE: 7.5X

IPO VALUATION: $2.0B REVENUE MULTIPLE: 2.9X

Ei.n_nﬁlﬁl—n—: gy @00 CDKGlobal

PRICE PAID: $525M REVENUE MULTIPLE: 3.5

CALIBER Qbra

BY HELLMAN & FRIEDMAN
COLLISION  rogooreepuncrsmenca

PRICE PAID: $2.2B REVENUE MULTIPLE: N/A

alg w J.p0. POWER

PRICE PAID: $155M REVENUE MULTIPLE: 7.8X

ROADSTER BY @@® CDKGobal.

PRICE PAID: $360M  REVENUE MULTIPLE: 12X

[ .Y
automotiveliastermind’ BY

%//“\\\\\ IHS Markit

PRICE PAID: $435M*  REVENUE MULTIPLE: 8.7X

AT mitchell wy

PRICE PaID: N/A REVENUE muLTiPLE: N/A

|
J.D.POWER Y _ .\ reravo

PRICE PAID: $1.9B EBITDA MULTIPLE: 16.5x

) ) I 0)i{ld BY CarGurus

PRICE PAID: $275M

(51% stake)

REVENUE muLTipLE: N/A

1PO VALUATION: $7.0B  REVENUE MULTIPLE: 11.7X

DOMINION

WEB SOLUTIONS

gl Golaman
eurozeo

PRICE PAID: $680M REVENUE MULTIPLE: 5.0%

SoftBank

INVESTED: $385M EBITDA MULTIPLE: N/A

EPSILON BY

PRICE PAID: $4.4B EBITDA MULTIPLE: N/A

otonomo [l iro)

IPO VALUATION: $1.1B EBITDA MULTIPLE:N/A

VTOOMM =y AutoNation

PRICE PAID: $50M

2 REVENUE MULTIPLE: N/A
(7% Stake)

ScouT2Z%

BY HELLMAN & FRIEDMAN

PRICE PAID: €2.9B  ReVENUE MuLTIPLE: N/A

IPO VALUATION: $2.5B REVENUE MULTIPLE: 2.1X

CAZOO [

IPO VALUATION: $8.0B  REVENUE MULT|PLE:30-4XI

1PO VALUATION: $3.0B REVENUE MULTIPLE: 15.2x

NgveaLerinspiRe  BY

PRICE PAID: $205M  REVENUE MULTIPLE: 10.0x

AUTODATA gy -
CHROMEDATA  UNITYWORKS THOMABRAVO

PRICE PAID: $1.2B EBITDA MULTIPLE: 16.5x

CarStory. =v YVroom

$120m Acquisition

PRICE PAID: $120M REVENUE MULTIPLE: 6.0X

o=

edmunds

PRICE PAID: $404M EBITDA MULTIPLE: 11.5x

Confidential material provided by Automotive Ventures LLC @2022






>APRIL COMPANIES TO WATCH

designated
driver

designateddriver.ai

Designed to be integrated with any
autonomous vehicle technology, by adding
real-time, human-operated control of virtually
any autonomous or remote vehicle. They
provide hardware, operational and
communications software, integration
services, and 24/7 remote operations for
virtually any vehicle, anywhere.

() CarmaCare

mycarmacare.com

CarmaCare is subscription-based healthcare
for your car. Say goodbye to surprise out of
pocket repair expenses with CarmaCare.

They provide a best-in-class subscription-
based healthcare for your car coverage plan.
They cover mechanical breakdown repair
costs and give you peace of mind on the road.

e _ W

AUTOMOTIVE
VENTURES S

ThumdsUp

Referrals Without Asking
getathumbsup.com

Businesses today need a better, more efficient
way to generate great referrals and great
reviews by utilizing the power of their
customer's social media connections of friends
and family. The Thumbs Up Referral System is
the engine that drives those valuable warm
referrals, fills the lead funnel, and converts
those leads to profitable sales.

cinch.io

Cinch’s Marketing Enablement Software is
creating a more personal relationship between
businesses and people by closing the data gap,
designing actionable outcomes, and fulfilling
meaningful and specific customer
communication through the orchestration of
marketing automation software and a
customer data platform in one solution.

EVmatch

evmatch.com

Through EVmatch, individuals rent out their
private charging stations, helping communities
share charging resources and support more
EVs on the road. EV drivers leverage the
sharing economy to easily find nearby,
affordable charging, while station owners
generate earnings by renting out their home
charging infrastructure.

RIDECO

rideco.com
RideCo is an on-demand transit technology
and services company that enables on-
demand ridesharing for transit agencies in
cities around the globe. They partner with
transit agencies and experienced fleet
operators to design, simulate, launch and
operate on-demand transit services and have
launched services with some of the largest
agencies in North America..

CONFIDENTIAL MATERIALS PROVIDED BY AUTOMOTIVE VENTURES, LLC © 2022

Q0
4|screen

4screen.com

4.screen is an automotive technology startup
based in Germany, building a platform that
connects drivers with businesses. Their
technology helps local stores and brands to be
found in car screens and enables car
manufacturers to monetize their in-car assets.

M

Assured
assured.claims

Assured’s Claims Intelligence Platform helps
ingest and augment structured claims data and
empowers good decisions. By integrating
more than 50 external data sources, and then
intelligently surfacing the most pressing data
points to the adjuster, Assured enables better
informed and more consistent decisions to be
made in record time.

R _—_ o


https://cinch.io/
https://www.evmatch.com/
https://mycarmacare.com/
https://www.rideco.com/
https://www.4screen.com/
https://www.assured.claims/
https://designateddriver.ai/
https://getathumbsup.com/

>2021 COMPANIES TO WATCH
T N VTN TN TS T T M T I T

DEALERWING

dealerwing.com

NEMODATA

nemodata.ai

= PARKMYFLEET.COM

parkmyfleet.com

S

TRAVER

COMECT

traverconnect.com

T=Com=ln

tecobi.com

TRILID

STRONG PROCESS. SOLID RESULTS.

strolid.com

Qtruvideo

truvideo.com

MONK

monkvision.ai

QG

aetautomotive.com

ZIPI
(§
zipdeal.com

0

Tire
robotire.com

——_3 SparkCharge

sparkcharge.io

—_——
CarCapital

CORPORATION

carcapital.com

rer

| B
AUTOTECH
fuseautotech.com

Kcite

xciteauto.com_

& Click-Ins

click-ins.com

FIXED OPS

RECALL CHEC
‘/’

autoap.com

rd

five64.com_

influencer

pureinfluencer.com,

V|N1'ED“

govintel.com _

recallrabbit.com

CARPAY

carpay.com_

autoAPR
autoapr.com,

R Net'd

installernet.com

Dealer:¢

dealerx.com.

FIR

RAPID
RECON

rLapidrecon.com

QTapClassifieds

lapclassifieds.com

Y

friendemic.com
1

S

dealertrades.net

%éPIFY

crispify.io

@ ampUp

ampup.io

CALPRO

ADAS 50LUTIONS
galproadassolutions.com

getcarbly.com

A\

BLUESPACE
bluespace.ai

CarlQ

gocarig.com

/2 / NUBRAKES

nubrakes.com_

wrapmate

wrapmate.com

carma buyncsysy

carmaproject.com blyncsy.com
sfara
Splﬁlt @ LifeSaver
spiffit.com lifesaver-app.com

@ widewall

widewail.com

karus.ai

v TRACTABLE

tractable.ai

REINVENTAUCTIONS

) .

doflaride

dollaride.com

INFORMED

informed.ig

MOTORQ
motorg.com

Griiip

griiip.com_

KauTosuy

wepaythemax.com

kyte.

drivekyte.com

CLOJNN GENIUS

claimgenius.com

autofleet
autofleet.io

‘71 =DIXON
W=l TECHNOLOGIES

dixontech.net

=quotible

quotible.com

issnwcs

iserviceauto.com

AN\JA
autozen

autozen.com

Confidential materials provided by Automotive Ventures LLC @ 2022

@ RECURRENT

recurrentauto.com

g RDTS

rdtstech.com

AUCTO

aucto.com

momentenergy.ca

@ HYPERSPEC

hyperspec.ai

roadstr.io
o, Lender
Y s,
Ict1.com
O

SHYFTAUTO

shyftauto.com

DEALERSHIP
system

<) TYRATA
tyrata.com
RPITSTOPR
pitstopconnect.com
E
enerjazz
enerjazz.tech

AUTORITY

autority.io

BVerrati

everrati.com

4" Coulomb
coulomb.ai
@interplai

interpl.ai

A1
INTEGRATE

autointegrate.com

cognomoriv..

cognomotiv.com

€5 RoadBotics

roadbotics.com

Block
Harbor.

Cyberse curity

blockharbor.io

I|c<>)ht

light.co

=& FETCH

fetchtruck.com

 fastree 3D

fastree3d.com

A

AUTOCORP
autocorp.ai

_ TAILHAND.

tailhand.com
7)) autofleet
autofleet.io

Upstream

upstream.auto

LIRhombus

EV 1

PAS

PORT
evpassport.com

@ WeaveGrid

weavegrid.com

@ smartcar

smartcar.com

WO TION
~— INTELLIGENCE


https://www.nemodata.ai/
http://www.parkmyfleet.com/
https://traverconnect.com/
http://www.tecobi.com/
http://www.strolid.com/
https://truvideo.com/
https://monkvision.ai/
https://aetautomotive.com/
https://www.zipdeal.com/
http://robotire.com/
https://www.sparkcharge.io/
https://carcapital.com/
https://fuseautotech.com/
https://xciteauto.com/
https://www.click-ins.com/
http://www.fixedopsdigital.com/
http://www.autoap.com/
https://five64.com/
https://pureinfluencer.com/
https://govintel.com/
https://recallrabbit.com/
http://www.carpay.com/
https://www.installernet.com/
http://www.rapidrecon.com/
http://www.autoapr.com/
https://dealerx.com/
http://www.tapclassifieds.com/
http://www.friendemic.com/
http://dealertrades.net/
http://www.crispify.io/
https://ampup.io/
https://calproadassolutions.com/
http://www.gocariq.com/
http://www.bluespace.ai/
https://getcarbly.com/
https://nubrakes.com/
https://www.carmaproject.com/
https://www.sfara.com/
http://spiffit.com/
http://www.widewail.com/
https://karus.ai/
https://tractable.ai/
https://reinventauctions.com/
https://dealerwing.com/
https://wrapmate.com/
https://blyncsy.com/
https://quantum5.ai/
https://lifesaver-app.com/
https://www.dollaride.com/
https://informed.iq/
https://motorq.com/
https://www.griiip.com/
http://www.wepaythemax.com/
https://drivekyte.com/
https://claimgenius.com/
http://www.autofleet.io/
https://dixontech.net/
http://www.quotible.com/
https://iserviceauto.com/
https://autozen.com/
http://www.recurrentauto.com/
https://momentenergy.ca/
http://www.lct1.com/
https://shyftauto.com/
https://hyperspec.ai/
http://www.digitaldealershipsystem.com/
https://roadstr.io/
http://www.aucto.com/
https://rdtstech.com/
http://www.tyrata.com/
http://www.pitstopconnect.com/
https://www.enerjazz.tech/
https://www.autority.io/
http://www.everrati.com/
https://www.coulomb.ai/
https://interpl.ai/
https://www.autointegrate.com/
http://www.cognomotiv.com/
http://www.roadbotics.com/
https://blockharbor.io/
https://light.co/
https://fetchtruck.com/
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https://tailhand.com/
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https://upstream.auto/
https://rhombusenergysolutions.com/
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https://smartcar.com/
https://motionintelligence.com/
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(@) autohub

www.autohub.io

<<? SQUARE ROOT

https://square-root.com

---------

www.adventresources.com

SATC

POWERING OUT-OF-STATE TITLE & REGISTRATION

https://autotitling.com

Quickride

www.goquickride.com

&/=? DEALERPOLICY

www.dealerpolicy.com

TRUE@SPUT

Location is Everything

www.truespot.com

REVIVER

www.reviver.com

€9 FIXD

https://get.fixdapp.com

=AutofFi

www.autofi.com

DigniFi

www.dignifi.com

Ll
A A
o
PRIVACY'CARS
www.privacy4cars.com

| 1 GENERATIONS
{LIDIGITAL

www.generationsdigital.com

DARWIN

www.darwinautomotive.com

DRIVEN

www.driven-data.com

A2Z {3} SYNC

www.a2zsync.com

L PARTSEDGE

www.partsedge.com

inSearch '

www.insearchx.com

digitalmotors:

www.digitalmotors.com

& PRODIGY

https://getprodigy.com

V o,
. ‘asTech I'

https://astech.com

spiHy

www.getspiffy.com

(B AUTO GROUP

www.cbautogroupinc.com

gettacar

www.gettacar.com

www.tscpo.com

VinAudit

www.vinaudit.com

Lotpyp

www.lotpop.com

bodst acauisition

www.boostacquisition.com

%o C

CONVERGE
https://360converge.com

gsuresale

www.suresale.com

| WORK TRUCK

SOLUTIONS

www.worktrucksolutions.com

(v Spireon

WWW.Spireon.com

(» WheelsTV.

http://wheelstvnetwork.com

https://matador.ai

DealerDOCX’

www.dealerdocx.com

%FLUENCY

www.fluency.inc

/ Integrated
\IAS> Auction Solutions

@ WarrCloud

www.warrcloud.com

2 Zerosums

https://zerosum.ai

&y ONEAUCTIONVIEW
L=
U

www.oneauctionview.com

RQunHuggy

https://runbuggy.com

(%] DataClover

https://dataclover.com

REVOLUTIONPARTS

www.revolutionparts.com

BLACKwWIDOwW
I'MAGI NG

www.blackwidowimaging.com

ACERTUS

Relentless Drive to Deliver

https://acertusdelivers.com

A%
Carleton

www.carletoninc.com

©-DEALER

www.edealerdirect.com

AUTOLEADSTAR

www.autoleadstar.com

L/// GARWAVE

YOUR TRUSTED CAR DEALERSHIP NETWORK

www.carwave.com

PAVE

https://pave.bot

OFFERLQGIX

https://offerlogix.com

]NSIGN[A.

www.insigniagroup.com

P Retaii

www.motiveretail.com

<urbside

https://curbside.ai

2 blinker

www.blinker.com

winfgez

www.winfooz.com

RAUAN

www.ravin.ai

‘;’;Js;f
/ |
fid
/&

https://evnusa.com

) CarOffer

www.caroffer.com

Y UNDERSTORY

https://understoryweather.com

@TS?cialAth

RANSPORT

www.socialautotransport.com

&) DriveCentric

https://drivecentric.com
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