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THE AUTOMOIIVE VENTURES DEAL [I?I"llllﬂ

The new Automotive
Ventures DealerFund wiill
help auto dealerships
navigate through the next
decade of unprecedented
change and participate
financially in the AutoTech

startups they help to grow.

Learn More


https://www.automotiveventures.com/dealerfund
https://www.automotiveventures.com/dealerfund
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WELCOME TO THE
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MARCH 2022

We've been publishing the Intel Report for almost two
years, and I'm excited that this journey has brought us to
launch the Automotive Ventures DealerFund.

In this issue, | reflect back on what we've learned so far,

and why we're convinced that the timing is right to launch
this fund.

We also do a deep-dive into a critically important
transaction for the industry, as Carvana announced they

will acquire the U.S. physical auction assets of KAR
Clobal’'s ADESA division.

| hope to see a number of you out in Las Vegas at NADA
later this month. It's my most favorite weekend of the
year, where | get to catch up with many of you.

Many thanks,

Steve Greenfield
steve@automotiveventures.com
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> WHITEPAPERS AVAILABLE

AUCTION DISRUPTORS

£5) C/ARVANA
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FREE T0 DOWNLOAD |
DIGITAL RETAILING

DIGITAL RETAILING: MULTIPLE BUILDING BLOCKS

car

FREE T0 DOWNLOAD |

WHOLESALE AUCTIONS

MMMMMMMMMMMM

AUCTION CHANNELS AND MARKET SHARE 2 i

Total 100% 100% 100% 100% 100%

FREF TO DOWNLOAD |
AUTOMOTIVE ADVERTISING

»> WHERE DO DEALERS SPEND AD DOLLARS'? ‘

Month 2019 Deal le Ad Spo d y Mon 2020 Dealer Ad Spend by Month
(por franchise deaier)

(per tranchise deater|

Internet
Oirect Mail $16,458
o (33.6%)

Internet
$22,767
(60.7%)

Internet
$25,867

Radio
$7,543 TV

(56%)

(15.4%)

$11,854
(24.2%)
P
$48,982
S W <360 por P 5289 per
- bl car sold car sold
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AUTO INDUSTRY OVERVIEW‘

»> OVERVIEW OF THE AUTOMOTIVE LIFECYCLE
| e Jf e

THE AUTOMOTIVE
LIFECYCLE IS
MULTI-FACED AND
SUPPORTS
THOUSANDS OF
RELATED
COMPANIES

FREF 10 DOWNLOAD |
INVESTORS IN AUTO TECH

>PRIVATE EQUITY PLAYERS FOCUSED ON AUTOMOTIVE ‘
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FREE TO DOWNLOAD |,


https://docsend.com/view/2nqgax3g8q5wre3k
https://docsend.com/view/vj3axqw87ku59spw
https://docsend.com/view/5kzkv8234prx9sc2
https://docsend.com/view/tg92mqiqpm88fwxq
https://docsend.com/view/bia539w5vnazsh8k
https://docsend.com/view/3cyr3ug4r8busu9s
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>THEY SAID IT

66

Quotes

“Customers are very excited about our‘
work in leveraging artificial intelligence

to drive insights at the intersection of
connected car data and dealer systems.
OEMs and dealers are increasingly

using data to provide customers with
experiences that predict when a service

IS needed and even proactively

schedule the appointment creating a
seamless car owning experience.”

- CDK Gilobal CEO Brian Krzanich
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»THEY SAID IT

“Back in August, we reported our best-

ever second quarter revenue, adjusted
EBITDA and margin in our company's
75-year history. In November, we
reported our best-ever third quarter,
along those same metrics. Today, we

report our best-ever fourth quarter and
QUOteS full fiscal year in our company's history.”

- Avis Budget Group CEO Joe Ferraro



>THEY SAID IT

66

Quotes

“Our active deal pipeline has grown to over
$13 billion. We remain confident in our ability
to find deals that build out our physical
network and that are priced at 15% to 30% of
revenues or 3x to 7x EBITDA. This discipline
ensures that we will meet our after-tax return
threshold of 15% in a post-pandemic profit
environment. LAD is known in the industry as
the buyer of choice due to smooth
manufacturer approvability, timely,
confidential and certain completion of
transactions and retaining over 95% of its
employees.”

- Lithia President & CEO Brian DeBoer
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INTRODUCING THE AUTOMOTIVE VENTURES
DEALERFUND

I'm excited to announce the creation of the
Automotive Ventures DealerFund to help
auto dealerships navigate through the next
decade of unprecedented change, invest
into, and participate financially in the
AutoTech startups they help to grow.

After 22 years in the industry, it's become
increasingly clear to me that automotive is
going to experience more change in the next
10 years than it's experienced in the past
100. The rate of change seems to only be
accelerating.

As we come out of this period of artificially
inflated profits due to the double-whammy
of Covid-19 and inventory shortages,

dealerships are going to be challenged as
they navigate through a new era of change
and uncertainty.

At this point in my career, I've probably met
with over 500 dealership principals, and I'm
witnessing a new emerging generation of
owners who are much more technology-
native, who view accessing new tech as a
source of competitive advantage.

| believe that future dealership performance
will increasingly be defined by early access
to entrepreneurs and innovation. | also
believe that dealers are going to help
accelerate the adoption of the next
generation of AutoTech startups.

One of the important things that we've
learned from running an early-stage Venture

Confidential material provided by Automotive Ventures LLC @2022

Capital fund has been the powerful network
effect of harnessing our investors who own
dealerships. The positive experience with
our dealer investors really triggered an ah-
ha moment for us.

We asked ourselves: what if the investors in
our fund represented a critical mass of the
most progressive dealership locations, the
very customers of the technologies in which
we aim to invest? And then work closely
with these investors to understand their
biggest challenges and needs? This would
provide us with a unique advantage to
identify which companies to invest in, and
position us to help those companies be
adopted by thousands of the most influential
dealerships across the industry.

AUTOMOTIVEVENTURES.COM
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The automotive industry Is going to see
more change in the next 10 years
than it's experienced in the past 100.



, DEALERS FACE ACCELERATING CHANGE N

(@ Focus on Consumer Convenience OEMs Selling Direct to Consumer
: - Accelerating Margin Compression [F=s Autonomous Vehicles

UILTTIT i iﬁj’/o |

C :  Entrance of Big Technology Players Effo More Complex Vehicles

@ Electrification More Reliable Vehicles
Build to Order
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> POINT OF VIEW
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So, this is really the genesis of the
DealerFund, and why we're excited that we
are building a consortium of the largest
customers of the very technologies that we
are investing in.

In terms of the ideal investor for the fund,
we are really looking for the multi-rooftop
franchise dealer who views embracing
early-stage technology as a source of
competitive advantage. They're generally
early adopters. Thought leaders of their 20-
groups. They understand that there are
significant changes coming to the industry
and believe that embracing technology can
help prepare to weather these changes.

At Automotive Ventures, we have
intentionally focused on building a machine
that generates strong returns, generates

value for strategic dealership investors, and
delivers an accelerated adoption for the
companies we choose to invest in. And
we're looking for the right dealers to join us
on this journey to build the new Automotive
Ventures DealerFund.

| look forward to participating on this
journey with you.

/] /
// /

Steve Greenfield

CEO and Founder
Automotive Ventures

Confidential material provided by Automotive Ventures LLC @2022
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> DEALERFUND: KEYS TO OUR SUCCESS
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Identify Great
Companies

Automotive Ventures’ brand
drives inbound deal flow

Translate our LPs’ strategies
into thematic areas of focus

Test Product/
Market Fit

Execute Value Creation levers
pre-investment or post-investment

Run “proof of concepts”
and collect data, success metrics

Identify key value props,

how to market/sell, and
collect testimonials

Confidential material provided by Automotive Ventures LLC @2022

Accelerate
Growth

Drive adoption across our
LP base

Drive adoption beyond our
LP base
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>AUTOMOTIVE VENTURES MOBILITY INDEX

WHAT IS THE INDEX?

The Automotive Ventures Mobility Index is a group of publicly traded mobility stocks that tracks the health
of the mobility market, composed of the global publicly traded mobility companies, weighted by market
capitalization of each company and indexed back to 100 as of January 1, 2015

WHICH PUBLIC STOCKS ARE INCLUDED?
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AV MOBILITY INDEX: LARGEST MONTHLY MOVERS

Changes during month of February 2022

LARGEST % CHANGE
INCREASE INCREASE

Tesla (T) $47.8bt CarGurus (CARG) 59.8% 1t
Rivian (RIVN) $9.4b ¢ Faraday Future (FFIE) 49.4% 1
Lucid (LCID) $3.0b ¢ Embark (EMBK) 44.3% 1
DECREASE DECREASE

Toyota (TSE: 7203) $12.3b3 Electric Last Mile Solutions (ELMS) 55.3%%
Ford (F) $7.8b 3 Otonomo (OTMO) 45.2%3

Volkswagen (VOW3) $6.0b § Lilium (LILM) 27.8%3%

CONFIDENTIAL MATERIALS PROVIDED BY AUTOMOTIVE VENTURES, LLC © 2022



>AV MOBILITY INDEX: RELATIVE MARKET CAPS

Uber (UBER)
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Copart(CERTY Trader (50... uru... [Gl..
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VOLKSWAGEN  seians (STLA) . IAA BT Fis.. Ni...
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GROUP Penske
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AutoNa . w Ve . C
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A P SE i OR

Quantu . V

Tesla (TSLA) Volkswagen (VOW3) Honda (TSE:7267) Nissan (TSE:7201) | MSC... [NEEEH E.. F .E

Rivian (RIVN)

Toyota (TSE:7203)
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>AUTOMOTIVE VENTURES MOBILITY INDEX
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>SUB-INDEX: AUTO MANUFACTURER

400

RELATIVE MARKET VALUATIONS
Auto Manufacturer Index

270.0

300 Feb 28, 2022
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Source: Automotive Ventures; Market Cap weighted, Indexed back to Jan 2015
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>SUB-INDEX: DEALER GROUP/ONLINE DEALER

350.00
Dealer Group Index
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RELATIVE MARKET VALUATIONS
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»>SUB-INDEX: THIRD PARTY MARKETPLACES

RELATIVE MARKET VALUATIONS
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Source: Automotive Ventures; Market Cap weighted, Indexed back to Jan 2015
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»>SUB-INDEX: B2B AUCTIONS ..
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»SUB-INDEX: AUTONOMY
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>SUB-INDEX: ELEGTRIFICATION
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>MOBILITY TECHNOLOGY LANDSCAPE
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COMPANY VALUATIONS




> FU N D I N G I_EV E I_S (Categories are rough estimates only)
—m“mm

ARR GROWTH (Y/Y)
VALUATION
ROUND SIZE
INVESTORS

TEAM

PRODUCT/MARKET
FIT

SALES/MARKETING
& UNIT ECONOMICS

TRACTION

DEFENSIBILITY

MARKET POTENTIAL

NA
S1m -S3m
$200k - $500k

Friends, Family, Angels

Smart, committed team with
relevant experience

Market research indicates
strong need for the project

Understanding best practices;
good ideas

Growing waiting list of first pilot
customers

None

Belief in $10M+ ARR potential

SO - $200k
300%
S4m - S11m
S1m - $4m

Angels, Micro VCs

Strong fit between founders’
skills and market need

Product is loved by early users;
strong engagement & stickiness

Signs of organic traction

Engaged first users; adding a
few Sk in MRR per month

Speed to market

Conviction there’s S100m -
$300m+ ARR potential

S1m-S$1.5m
300%
S15m - $40m
S5m - $14m

VCs

Proven ability to attract and
manage great hires

High usage, low churn;

passionate customers; large
TAM

Early evidence of a repeatable,
scalable, profitable sales
model; CAC payback <12

months

Get from 0 to $100k MRR
within 12 — 18 months;
Growing 300%/year

Brand is emerging; evidence of
unique data asset

Increasing evidence of
S500m+ ARR potential

Confidential material provided by Automotive Ventures LLC @2022

AUTOMOTIVE

&

Source: Christoph Janz at Point Nine Capital

S3m - $5m
250%
S50m - $140m
S15m - $40m
VCs

Experienced leaders in most
functions; Proven ability to
recruit senior people

Increasing evidence of strong
product/market fit in huge
market

Short sales cycle relative to ACV;
Net dollar retention>100%;
LTV:CAC >3:1

Growing 250% per year

First signs of a successful brand,
platform or data play

Increasing confidence
in exit potential

S10m+
200%
S100m+
S20m+

VCs, PE

Complete senior
management team

Clear and increasing evidence
of product/market fit

Predictable, profitable, scalable
sales/marketing machine

Growing 200% per year;
negative net MRR churn

Strong signs of a successful
brand, platform or data play

Increasing confidence in
strategic buyer or IPO potential




>PUBLIC MARKET SAAS AND PE BUYOUT MULTIPLES

18.0x

16.0x

14.0x

6.0x

4 .0x

2.0x

0.0x

= <
~
~

Saa$S Capital Public Index Median PE Buyout EV/EBITDA multiples
16.0x
14.2
14.0x
12.8
12.0x
_______________________________________________________________ 11.8x | ]
RevenuegfRun Rate
10.0x
8.0x
6.0x
4.0x
2.0x
0.0x
BB o oSNNI TR e e NN 2228 R 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
PP~ e YTOANNIDOMD® - O IOARIDO®I =BT 3O mmm Debt/EBITDA  mmm Equity/EBITDA ——EV/EBITDA
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> VALUATIONS UP ACROSS ALL STAGES OF FUNDING

U.S. VC median pre-money valuations ($m) by stage

$120

$114.5
$100
$80
$60
$46.0
/\
$40 y
$20 $7.0 $9.5
$0 $5.0 $6.3

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
—Angel Seed —Early VC —Late VC

© 2022
AUTOMOTIVEVENTURES.COM
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>AUTOMOTIVE TECHNOLOGY TRANSACTION MULTIPLES

Business . el Revenue
Definition

Model Multiple

Uses software to provide customers with a service. Creates, develops, hosts,
Pure SaaS and updates the product. Has access to a global market and can scale without 10.0x+
increasing product delivery costs.

Tech- Brings new or innovative user-experiences using existing technologies to the
market. Consumes and/or creates technology (physical infrastructure,
Enabled hardware or software) designed and configured into a solution delivered to an 3.0x-5.0x
Services end user customer.
Pure A business that generates income by providing services instead of selling 1.0x-2.0
Services physical products. Sl 28
1. Predictable, recurring revenue
. . 2. Low churn
. h h . 4 Highgrowth rates
Companles that have: 5. High annual revenue growth
6. Strong upsell opportunities

A

o NS
AUTOMOTIVE CONFIDENTIAL MATERIALS PROVIDED BY AUTOMOTIVE VENTURES, LLC © 2022
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>DEALERSHIP AUTO TECH LANDSCAPE
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e, ———————— . e e e E - ———————————————— - | e e e e e e e e e e e e e e e e
e \ N T T TS TS E ST E ST S S S E ~
I i .
Il Traditional MedlaO pAMNETT TEGNA HEARST , Il Advertlslng Agencles B TURMKEY Ravepar | Mystery Shopping oo« P —— \ +~ Customer Retention Tools \‘
. ‘el.'.ss envererises RADID ©Entercom Dowones. M”ﬂ!ldﬂ | SOKAL» M mtj DEALER@WORLD (@) Adpearance 1 1 . 1 I 1,. heck” (/ s .

o e | @ Maritz ReSEARCH . . p—— | 1 . checCi I Spireon 1
|  Clear Channel COX @ o @ |1 R fiherman FORCE 9 smeaicic | : 0. POWER imyst — X . TeamQelocity: tirme |
| T @ K g gy 8 s sheman =8 o N— .

\ - o, domlfist  wms S5 /' \ C-4Analytics' GSM (70T pakedlime MOORERSCARRY, /' N @ e e e e e e e e e e e e e e e 2! : SeDataClover Dominion :
L S e N e e e e e e e e e e e e e e e e e e = - ) =
_______________________________________________________________________________ 1 . N > Affinitiv !
- =~y .~ s i ol Autoloop
o o Py =« eXperian. 1
| Digital Advertising SE0NGA ) Offerlp " ‘I I Advertising Technology 4 52857 Otepac @omse“ | II In-Store Training peoscrve  yana - : EXp !
= lapClassifieds DEALER SOLUTION P - ) .
! RHLLICK 00 4 iitrader C w1 U= @ adpearance 0 sPINCAR O i z zerosum | 1 SR - CORYMOSLEY | @Dealersocket - elead ﬂ@} 1
I GarGurus Go 818 Google TRADER | 1 JrorLink| 1 1 égégmgms J.D. POWER . a o oEALERWING @OUTSG” 1
| edmunds TRy A st AuTeLIsT ] ! SPEED Bezecee) :',_. V12 Aulolunsuk 1 | @ kain vl \ automotivelViastermind” —————— -} 1
I TrueCar - carzing | | eBizAutos ﬂEE)FIX Dealer Q.»t 1 1 — @ -DealerSolutions- twrissiect \ : A/I—Utg/‘u X 3birds Vi
\ Sautoweb CAREDRIVER T ¥ st DGITAL &) AIR STRIKE -‘\AutaSweet A J Hons™ et . ~ L - -7

. . \ . . S en
{ Social / Reputation Management - ‘I { Vehicle Acquisition / l;uctlons V. g““g‘o"“"“‘ |{ E-Contracting : { Email Handling & Chat 1 |' Service & Parts o, * 0 @?mlzltfc { Workforce Managemen‘!I
DEALE ) cim (7)AccuTrade () AUCTIONS O uvererson 1 I Yoo Mochonic. T RECON/ELOCITY Promise OOleO  Zumirer e i
: DEALER ; ,\g,. “"eP”t“"’"m"‘eA‘t i::::@ : : - “M“:h;;:x\k R e aek 1 “ b & bodst acayisition : 1 p— (OeOngmal 1 : AUtCC\)DLcil:\iersma 1 : Smm= SRRAPIDRECON” REVOLUTIONPARTS 3birds® Iisc IOD"‘”"QS“'es m
ealert /ﬂmm ivi £ o w drizably G maeren 1 .1 3 B | “Datacic Carcvise @ OO XtiNMe [mr) Mykoan I
I\D'B'TAL’I’NF* STRIKE f\/Sureer 5 PobIuM  =aMXS 1 I\deel@v) [ CARNME 3¢ otowane veTTx E o LI $Coxdl DealertrackE | '\ i pusar Al rOPE parar A. ’ I\ \ffinitiv (pealersocket PALl @truvideo @ narr Linirecloay A
- —— - ——— Y - ——
e e e e e e e e e e | e mmEmm— e ———————— - ——— — ~ - -
{ Dealer Websites )\ DEALERON  =:MXS Jazel \| { F&l Technology - D700Credit \I{ Automotive Data *Sperion. , m;mi \ { Vehicle Subscription fair Sli: Hertz wew s “' Desking 82, ‘f Inspections \|
(7] e W s . it @ et Silero Gondy ubs MOBILITI VinSolut
1 mp 'Z‘DEALERINSP'RE nabthat w 1 : . @ ‘< MAXIMTRAK @ zuricH | : .’e;!g W)m alg COO s autodata §Roxlo "Cm::[?:rll = mmct - CARE BY VOLYO | RS by lertrack R | ViINTED ,C|t 1
: e 0@@0 s|ncr° Dominion 1 | StoneEage w& DigniFi E-E-N Fel EXPRESS ’VlslonMenU 1 . izmocars @ - . W7 Motive 1S Markit OFFERLQGIX @, o &anvew,\way [N UPFBM“ elead " 1 |
ODealerSocket R.COM eB,zAutos 1 DARWIN occierscience  #@Routeone.  Dealertrack Bl ©Lenpsuion \ EquiFax dataone R 7 Retait T_ TransUnior® CoxAToNom 9 ollection 8 QLMPsuusmmm [N o 1
________________________ - e e e e e e e e e e e e e e e e e e e e e e e e B L ey
\ . a1 EXPI

f Merchandising Support ¥ ''°*r°'*°> snapCell | f gorroncy 0 cakato | EX rexeagss ) { Inventory Management O =—MAX 11 {J i [ Vehicle History, 1| Registration & TitlingVitu ﬁ l
1 REDLINE & WheelsTV. CarStory 59} FlickFusion @E 1 Gubagoo CActivEngage Dealertrack Bl digitaimotors. | | @ocmsume VA AT Dominion @ M Autoscores m gettacar® 6 Audit o 3 1 Shsibriracil o AvRS
1 '-experlan UNITYNO::SS o ! 1 ‘u"m:-‘-‘-m-«m‘m WeliBuy gga}i@rﬂm‘ RgoDgo TABRAIL _modal hR:ADSTER ! |Lut‘ 7 ﬂfnl’”f P2 iccy ®CDK | CARMax CARVANA || Vi " DMVdesk  ~ 1 ! TiTLEDIRECT @Dealemmé |

) ey DARWIN @ oo byusasresms CarNow ASRSome D 210U 1 eBizAutos TEC w @G 1 I *%perion.  EAEN 1! @DLRImy i |
'9) SPINCAR Domml()n |te E'-A':',“,”,',P?W MAX /l Ilrudemmb Smaxmmrnax 'mStg::Saver MOTOINSIGHT [ joverive & moto | '\ml?“ drivably ; CHROMACARS /Clte dealercue ,l \ _s’_"fr_ _ _v_rc:o_n: _ /I \~ _p_ o _ ,I |\ TitleTec newvenb,

{ Dealer Management System (DMS) $5°¢ " . { Dealer Website Engagement -
| 5

1

1

coloay IKPA vAUL {ia f Peer-to-Peer (P2P)| Vehlcle Imaglng l’ Outsourced BDC Vehicle Insurance\|

MARRET VW mm b

REDLINE °"’99||' Process Improvement hit

®autohub

OCLH Atosoftl

f

. MesAuTo PowerDealer® 1 1 CarG: M
(St | ROADSTER edmund ®© y A > : | owerDealer® M2XTY| arGurus I eLackwipow (& & &/= DEALERPOLICY® |
QUORUM W comont : Q " CAmvEngag?ﬁ »t@mﬂuenm g Cartender s | k myKaar F mu&spm‘ ﬁazrrzé:gzd@m'“mcx Latml 1 @& TR=D I: \1'0"\‘4‘ ("' ; Click Insl | STRILID W : 1 ’ SURE o |
Cres Adam | gue ! = woramers 3 D e 1§ smegeouee SR0d0 =l e G vovreoie1 | Offortp Bbinker 0 Vemes ! g ¥ aqki |
Eef'i”iac_k _______________ ! G_" basoo_tapereione _ _smemmr _[7_g) Senow_ E_)PT'U: N \R_Ev_E-ﬂEE_ 2 02 @y L0 Y csoresole || OO RS s )1 RAN _ 19015) SN Paramount e Y
________________________ - e e e e, —————— - e e e e, —————— e —— e —————— R S

i AN
oMoy speep ﬁ { Phone Call Management e Il P2P Rentals ...~ .. 1| Connected Car Zobie 1

\| Accessorles,Nsm.A S\/Z verocry |
socants e 1S o [ EEY vty 1o 6k e @ VR
S 7/VistaDash 2 TSRS soeoww el toro | CALLREVU CallSource  Marchex InleractlveTe\: 1 RVshare sy N N] REVIVER |
l

Ao

CoNrcURAToR iA autodata |

I & DriveCentric ,,=,. crmstite MOMENT“M ?f‘"“*‘*‘ 360 ﬂ
1 _ DealerPeak RN
I( plogic @DealerSocket’ elead 83 DEALERMINE -

v VinSolutions Dominion ¢jproMax viTe A

{ Customer Relationship Management JCRM) ‘, { Media Attribution orbee
1
1
1

020 1 (P["gic
@Auto 2experian.  ©foweyes  wwmes  DRIVEN. | '\ nmems 4 Calldrip. WhosCaIllng @muus USpireon |

N VA N L e L e mm e mmmm e N T T B T ol N T VAN i sl LE R E LA
___________________ —----= e e e e - = _______________________: \ __________g_Yasr“\ ittt N et~
{ Key Systems DK, STLUTIONS waliSEREms | { Vehicle Appraisal Floor Planning olly sank, < afc .,s,ummn gn,égum ] |{ Remote Service [ vehicle Management | ;| Vehicle Transportation
GROUP b
I mm conTROL sysTEMS wecrracmroema MATR @Ktﬂmwstm 1 : ccuTrade.  eau O AFS frcstiuice BANKOF AMERICA %2 CarBucI 1 QESPAIH.'@P @SIMPLETIRE SCITY Lo/Jack : 1 D@?s AV = ?h ?SENRJgs Runbuggy
i 1 ™ & lunovaTive oeaLer TooLs AUTOFINANCE SOLUTIONS  FLOGRING SERVICES' LooRPLAN | = B Quickride uperDispatcl o
~ ElA 1 | ireon Vo yi
@w—m TRUESPOT ) I\ rrapEreRome NEXTGEAR cHAsEO (Rl BECI:" !\ RS SparkCharge splffyl TRUE‘SPQT SRRAPIDRECON MDLI 'Q REDCAP hoodive ADLVRD BEACAR)

AUTOMOTIVE

V EN T UR E 8

jp S of Confidential material provided by Automotive Ventures LLC @2022



WOJ'STUNINIAIAILOWOLNY

TRANSACTIONS

¢e0l @



>FEBRUARY 2022 TRANSACTIONS

\\AD‘.’SA

U.S. Operations

$2.2b Acquisition by

CARVANA

Spireon
Acquisition by

< SCLERA

cruise

$1.35b Investment by

SoftBank Vision Fund

SN

KELLP
$5.95b Acquisition by
‘Faurecia

£ autopedia
IPO

@ SOELECT INC

NO MORE BUT BETTER

$11m Series A
gm| VENTURES

MOoBICARE

Acqmsmun by
':_“ FLEETSERVICES

2 loadsmart

$200m Series D
SoftBank
= | atin America
< Fund
TlTechAuto ﬁucx ITIN
$285m Investment by $13m Financing
"APTIV-
S Superpedestrian ELCAITEF S%Aé
$125m Series C $115 Series C
Jef'fenes SoftBank Vision Fund
(N
dOtt | < safekeep

S$70m Series B Extension Acauisition by

Clabrdn o
annotell. JDealer
$24m Series A Acquired by
metaplanet.
FERRY . STREETLIGHT
DATA
$4m Seed Acquired by
-1
/ﬂ AMYP VENTURES AG UaCObs

(& Accu-Trade.

EEEEEEEEEEEEEEEEEEEEE

$65m Acquisition by

driivz

Acquisition by
NIONTIER

LeddarTech®
$140m Series D

l ; FSINVESTORS

a/ 0DYS
$12.4m Financing by

CAZOO

$630m Convertible
Notes

FRZURA

Investment by
®

=
PORSCHE

)
SECURE

$3.5m Pre-Series A

FAsrlanz
S3.§At;'x&(i;;;ﬁiélﬁ(by °qulﬁini30.{ by
@ARES INC
= GO>»TO
BRITISHVOLT" 2 b @
$54m Series C SPAC IPO
GLENCORE NeraTech Media
#SHIFT5 @ puckTt"
$50m Series B Acquired by
NS \ C TON
PARTNERS
-8
APOSTERA & UFS
Aciiti DRIV=
cquisition by .
iy $19m Financing
HARMAN Hertz
MORAI-  MOTLRQ
$20.8m Series B $40m Series B
K|? INSIGHT
Korea Investment Partners PARTNERS
[ rau
Acquisition by $10m Financing
. B
cogo s
MundiMoto.com C JETCHARGE
$22.6m Financing — .
o $25m Series B
i RACV

€ Drivably

Acquired by

y. <4
5 Cellink

$250m Financing

®/7

BMW i VENTURES

TRUK(ER

ANY TRUCK ANY TIME ANY WHERE

$96m Financing

ALY

TRUNK
ELEiHHR

Series B

Q0 BAIC

g2 Z00/mo
$20m Series B Extension

e Collaborative Fund

TAUR
$1.75m Seed

MONL

Acquired by

AcY

£3.3m Financing
M breega

; HONG JINC

$15.7Tm flllancmg

g s &0 e

L _J
Prosperity7

LEASY

$2m Financing

MAGMA

PARTNERS

beam

$93m Series B

AFFIRMA
CAPITAL

RIDECO @& YOSHI

$15.8m Series A

ECLIPSE

0.9 tembici
BRL 53m Financing
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Minority investment
ZRIDGESTONE

Bridgestone Americas, Inc.

STABLE

$3.3m Financing

MLTPLY

TRUCKS

atlatec’
Acquired by

BOSCH

>
NIRVANA

$22m Series A
L Lightspeed

revel

$126m Series B
BlackRock.

“TENNECO™

$1.6b Acquisition by

APOLLO

z§
MERITOR
$2.58h Acquisition by

PORSCHE

Potential IPO
VOLKSWAGEN

GROUP

@® The Floow
$69m Acquisition by

otfonomo



>2021 TRANSAGTIONS: JAN - MAR

7

CRESTA
Investment by

PORSCHE
VENTURES

v

FREEWIRE

$50m Series C

RIVER
STONE

BJUVIYZ

Investment by

HYUNDAI
©
CameraMatics

€4.0m Financing

Acquired by

&£ Vo
. PsTech I'

Brands

EEE———

IPO

A VERUSEN
Series A

O/

BMWi Ventures

$590m Series F
BMW ()
GROUP parmrer

7\
ININ .
N\
Faraday Future u

$4.2m Financing
car =g
SPAC $2.6b SPAC
V Acamar Partners E:E{%E aj
rLer
=3 Ccruisc
“ﬁ,{;ﬁaﬁg $2.0b Investment
PICO a5 Microsoft
[ X X ]
e | loop
Investment by $3.25m Seed
nexieer
BAYitl)) &
Acquired by $47m Series B
Auwwvi-tals {} bp

D FYUSION

Acquired by

Acquired b
T COX

@socialAuto

$9.0m Investment $1.5m Seed
miaozaei Ove
MotoRefi
/U $10m Financing

MOD=RN=

SZOO&]EFi"néncing

GROUP
S1.2b IPO

@

PROTERRA
$1.6b SPAC

ARCLIGHT

R3E

$3b-S4b SPAC

& RIVIAN
$2.65b Financing

T.Rowel’rioe‘&u

@=rs

Investment by

PARTNERS

DDIESESL ..
CEISTSTEEYS RPN

Acquired by

| SN W By comily B s— )

$12b SPAC

CHURCHILL CAPITALIV

W nextmv
$8.0m Series A

FIRSTMARK

CAPITAL

R=COCNI
$48.9m Funding
O WRVI

CAPITAL

AAEYE

$2b SPAC

TRADEPENDING

Recapitalization hy

CAPSTREET

SBD |7

SWEETIE(.)BOY
DELIVERS
Investment by
CIT GAP FUNDS

€

ENEVATE

$81m Series E
Fidelity

...........

~ 1
>4 i

$100m Series C
Extension

'$20 SPAC
@ Tortoise

Acquisition Corp. ||

LI g

HRYZON

$2.7b SPAC

DCRE"

acquired by
# BorgWarner

vvvvvvvvvv

$50m Series C

NEA
\

PlusAi
$200m Series B

SmartH}p
$12m Series A

o3s
microvast™

$3b SPAC

gettacar <
$25m Financing

(3 )8 // L‘U;/f)‘R

Acquisition by

------------

car
Acquisition by

&/

DEALERPOLIC

$30m Series B

o
&&i/tLSEAC

A;:qllié'ition by
{astech

L) 4

@ SQUARE ROOT

$25m Acquisition

@®CDK
3 Global.

$1.4b SPAC
| SOFTWARE |

AEQUISITION
/M metropolis

$41m Financing

g

LOTVANTAGE

~ Acquisition
75 DIGITAL
\;:"/ AIR STRIKE

Best/de
ecom
Acquisition

A
O RSTaE

BATON
$10.5m Series A
8VC

Chargertielp!
$2.75m financing
(L] ]]
TRUCKS

CARPAY
$9.9m Series A

AR

}‘{ REFRACTION Al
”

$4.2m Seed

A\

momenTta

$500m Funding
@ © @ soscu

o TOYOT!

MID T

M KEYI
LLEREss N

acquired by
o
AG)

N

W voyage

acquired by

Cruisc

$2m Funding

Confidential materials provided by Automotive Ventures LLC @ 2022

& PRODIGY
acquired by
S7b SPAC
O Upstart
SERVICE
wear || MCH
$10m Seed
Bahwan IT S414m IPO
digitalmotors. . =C0O
$10m Series A $150m Series C
Bl DST
GLOBAL

o remix

Lo/Jack

~acquired by wisition by
(ySpireon | | S VIQ
(@ CUBERG Flexclub
acquired by ) $5m Financing
northvolt Kindred
CarCanl;goawlms ZFDERALER-FX
S&Bn}ée\ries A $200m acquisition
FM CAPITAL ”apg -
RAAN PERROAE
S15m Series A ~ $10m funding
CKLAB € CAPSTONE holdings
RUMBLE ON | il DONLEN
Combines with $891m Acquisition

FoemgEy  ATHENE

CAZOQO |lghtyear co

SA48m Financing

(© ParkMobile
acquired by

e3dSYPARK

§ BARAJA
$31m Series B

optibus

$107m Series C

CLUTCH
$60m Financing

Canaan

—_—
Diagnostics

Acquired l}y_
gasTech )
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OTLC @ SES
$9m Funding $139m Investment
HYUNDAI m
CrUISC 1 [(AVAK com
$2.75b Funding $485m Funding
Walmart
$12m Series A $550m Acquisition by
5 woven
’) planet
69 BlaBlaCar polestcjr‘*
S115m Flnancmg $550m Funding
~
II\N@VIZ ‘@ IDELIC
$20m Funding
IPO HIGHLAND g
%’L\S\é fFFQ?’/\A/aveSense
$66m Series B $15m Fundraising
RHAPSODY, iMPossiLe.
o @ AxleHire
S404m Acnuisition $20m Series B
Lo
tu simple &
p S13. Bmﬁestment
$1.35b IPO ocado
s
CarCapital
$20m Credit Line

~ Jerry
$28B Series B
GCODWATER

.. Pulsar Al
* "Kequired By
&)
SPINCAR

E/NRIDE

$110m Series B

S15m Serles A

ROCSYS
$6.3m Fundraising

;; FORWARDOne

u WeRide
X iE AT

Series C Funding

AUTOPAY

Merger
*rategenius

! Passport

i[)ms Fundmg
= |3YRELT

GROWTH

Carﬁradem
Filed for IPO

C/)'

||||1||||
il |

(||

.. / TRITIUM
1.2b SPAC
DCRC

PDwV

vvvvvvvvvv

S4m Fundraising

rllo=

@ ocuLii
$55m Series B

%G catapuLT £ conovcrive
iy

@ Auction
Acquisition by
KAR

GLOBAL

Frontier

:) Affectiva
Acquired by
A

smart eye
MotoRefi

$45m financing

Goldman
Sachs

© DealerSocket’
Acquisition by
Sdlera

monoDrive
Acquisition By

nt

Sorsaies
Acquiring 49% of

i TRADER

(i

systems

$31m Series C

wejo
$1b SPAC V i
InnoWusion

$64m Series B
TEMASEK

2 Solid Power

$130m Series B

TWAICE

$26m Series B
=NZRGIZF

v
VIRTUO
$96m Funding
AXA

Venture Partners

&% Omnitracs
Acquisition by
SoLero

cinch
f1bn Fundralsmg

CONSTELLATlON

mileauto

$10.3m Seed Round

2
$4.15M Series A

AUTOMOTIVE

luaabi

$83.5M Series A
khosla ventures

DEEPMAP

Acquisition By
@2 NVIDIA.

Cruisc

$5B Line of Credit
FINANCIAL

"lEMBARK
SPAC Merger

Nerthern Genesis

f’..\, PocketExpert
Acquisition By

mykaar

=2 Solid Power
Potential Merger

DCRC*

(&) HESAI
S$300M Series D
4

(D electriphi
Acquisition by

lﬁ eRide
$310M Fundraising
@

locoNav’
$3IM Stelries B
s

QUIET\'CAP!TAL

ZongX Mu

$190M Series D

m Xiaomi

$3M Seed Round

REMUS

CAPITAL

(keep | T{R[U[c[K[1[N]
$190M Series E

G VENTURE
PARTNERS

brumbrumsy
€65M Fundraising

OlP

Raised $2.8M
KaszeK

sennder
S80M Series D

BAILLIE GIFFORD

motorway
$67.7M Series B

“=— Index
= Ventures

VTRACTABLE

$60M Series D
INSIGHT GeorgianPartners®

nnnnnnnn

- CABANA-
S10M Series A

CRAFT
GOLUGHEST CAPITAL)

®
QUANERGY
SPAC Merger

CITIC CAPITAL

BT TS

LZCUS

$50M Series C

Qualcomm
ventures

W4 WherelsMyTransport

$14.5 Series A Ext.

e 3
st iovaton Fund

NASPERS <.

TRD

$3M Fundraising

Joyfl)de

$3.7M Financing

,‘: Exeter
Acquisition by
WARBURG PINCUS

FLi>X mobility
)

$650M Series G

Confidential materials provided by Automotive Ventures LLC @ 2022

CARRO

$360M Series C
SoftBank Vision Fund

kodiak
Investment by
ZIRIDGESTONE

IoTecha
$13.2M Financing

G

DRIVENDAT,
$4.5M Series Seed B

\
Am?

IPO

WD Nionce™
$20B IPO

@ mobilelechrx
Acquisition by

& o,
L PsTech I'

i3 CREDR

$6.5M Financing
€ YAMAHA

Gubagoo
Acquisition by

g Reynolds
&Reynolds

Mister
Filed To Go Public

northvolt
$2.75B Fundraising

APz, omeRS

a GoMechanic

$35M Series C
[TGERGLOBAL

noblr

Acquisition by
Yy usaa

b lendbuzz
$60M Series C

ROADSTER
$336M Acquisition by
@0 CDKGlobal.

edriving
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Solera

NAYMO

SZﬂéB Funding
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$138M Fundraise
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KEI\.SINGTON
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AUTOMOTIVE )
Acquired by Acquired By
J.D. POWER @ superpedestrian
e
garassepet M D .D N X
Acquired by Acquired by
IKAVAKK LS weRride
$1m Equity/Debt SPAC IPO
Ubi@urtg CHURCHILL CAPITALIV
FLOCK AAA Venn Technologies
$17m Series A S8m Fg'{:/'"g
SOCIALCAPITAL
REDWSER RBE
$700m Series C SPAClPO
TRowefice N
allego @ © RIVIAN
$3.14b SPAC Merger $2.5b Funding
ls\'::::ltiiriltion Corp.1ll I"l‘.E‘DG:
ONTO /52\ Faraday Future
$175m Series B SPAC IPO
Bivens, EN
TRADE > @ conLl
S$44m CAD Financing .
$35m Series B
/\l M |/\ SoftBank
70P0 |5 RELAY
m Series S60m
Series C
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SUNATUS

$35m Series A
Translink

CAP.TAL

olive
SPAC IPO
MDH

TRANSPLACE
$2.25h Acquisition
Uber Freight

bipi
€1 Oﬂwquisition

has-to-be

eMobility s

£€250m Acquired by
-chargepoimn-

UVZY:
$60m Series C

>

Car
$200m Acquisition
CARSOME

G

shopmonkey

$75m Seri
2 | =

imaeve
€16M Series A

Auto
Scout24

Aurora || ©recarco N
PAC IPOt $25m Acquired by Acquired by
Reinten EVgo o
A %‘2 R A N netrat.iyne ®SES
Acquired by | | $150m Series G $3.6h SPAC IPO
plq net SoftBank Vision Fund IVANHOE CAPITAL
V7 lightico RgHoTRAGEE € sPinny
$27m csﬂrllﬁf E E $17.5m Series A $100m Series D
J VENTURES INMGERGLOBAL
H Employ | =5
LULA S MAX G/ TAL
_ $18m Series A Acquired by $60m Acquired by
= FOUNDi;zST::;‘L’.UTCS AHireology ACJ
Qalgolux Wwidewail tryPayments
$23m CAD Series B o Acquired by
FORTE| | $1.5m Seed Funding
@ Drive Capital VENTURES PURECARS
caurad S HREe
$4.2m Financing Acauisition by
i® TWINFOCUS @
Fréetech LACUNA
$100m Series A i
LS || PioReR
{=>MotorDocs Griiip
Acquisition by Minoritv Investment
keylcop e

M cHosT

jLiguInmoTors

Acquisition by $100m Series D
Z:§ g e SUTTER HILL
GROUP rate VENTURES

py ilgdinqomscr “e;“i yAA)
35m Financin 250 t
S110m Financing | | - $35m Elgancing Filed fortp | | S200™ acquisition | | $4.2m Seed
Sachs g | G B O FLYBRIDGE
( O O P DealerPeak 6 “""g\{‘“"( CAR/”ZEUS
$2.5m Seed $3m Invi_stment RIVIAN S40m Series B S400k Acquisition
UBIQUITY GEWRKE Filed for IPO NORWEST & autoweb
HOVI || Qwaycare || @arputty veoneer Bolt
832 5m Series B $61m acquisition ?(75[22283‘] $4.6b acquisition | = €600m financing
2 REKOR ZSTART Qualcomm SEQUOIA 1
'S shotl Q9 VOI. == mezemio MotoRefi
Acquired by 325m Series C $45m financing $270m Series B $5m financing
SW es RAINE =4 ‘?:,‘F\imlfu
OampLe InnoVusion = ELROY AIR
$160m funding $66m Series B+ BLACKBUCK T 0 InstaCor
- $67m Series E $40m Series A $23m Series B
Sre RE:oL O @#g&_m TRIBE CAPITAL LOCKHEED MARTIN %EJ"JE“”LF‘E’;:
REPAIR | @ CHAMPtitles c4S- i G clearroad
$42m funding S8 5m Series A $10m Series A $21.3 Financing $2.35m Seed
(‘,A\PL‘U‘TAL & | Egrstxgpsw{e q)éﬁ%%ﬂ_ @ SPACE CAPITAL
' o
canadadiives | HAGERTY. M) VIRICITI ﬁe:hlw [ drive
$100m CDN funding $3.13b SPAC €15m Acquisition | | $2.5m pre-Series A
N Honon venTuRes ALDEL || _ghargepoin+|| NORDIC A || S5mfinancing
& FIX CarlQ | @ceeron
Series A $1.2m financing 325F"g§‘¥'§3 B SPAC IPO $52m Series D
AN $LACTICO Vewrunes sromcum PROGRESSIVE
= kovi = Moo || A Jerry || azoga. @
$104m Series B S$64m Financing $75m Series C Acquired by 350m Series C
VALOR (7} Fubon Financial GCODWATER | | ZBRIDGESTONE CCELOT

Confidential materials provided by Automotive Ventures LLC @ 2022

£/// CARWAVE
$450m Acquisition

$100m Series A+

7/ DigiSure
$13.1m pre-Series A
meorado

Deeplonion
$77m Acquisition

@ Xiaomi

Upstream

SGanaries C

$450m Acquisition
—)K—Ideonomics
TRADE .
$10m Financing
Move

% Gatik
$85m Series B

1KOCH

< HAAS ALERT

$5m Seed Round
Blu“ Venture
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REDWCCD

MATERIALS

$50m Investment

ASSET TRACK
()

Acquired by
Advantage

C/2
CYBELLUM

$240m Acquisition
@ LG Electronics

e BLACK
SESAME

Investment by
L7 fokiis
[ haydenai
$20m Series A

@ TYH Ventures

Q Just
$8m Funding

D)
BATTERY RESOURCERS

$70m funding
HITACHI

Inspire the Next

=8 Cargamos
STm funding

nazca

A
$300m Tnvestment

CarNow
$30m Financing

Battery"

% Salty.

Ac
gty
. Global

d'- foretellix
$32m Series B

8 | MoreTech Ventures

TRANSFIX
Series A

o
5

.........

$110m Financing
DEI'A

Alibaba

C EDGE CASE
RESEARCH
$12m Series A
% vabeo

Sridgel_inx.
$10m Financing
20VC

VOLTA
TRUCKS

€3Tm Financing

LUXOR

B AVIVA
326.5m|£i|nancing
I=l
€ cazana
Acquired by

CAZO0O

ALCTO
$3.7m funding

NfX

IKAVAKK
$700m Series E

GENERAL (G CATALYST

0 405

Acquired by
GS_%erate
2 WRENCH
10% acquired by
AIRIDGESTDIZ‘E

Bridgestone Ameri

™ CarDoor

$3m CAD Seed
fr ‘.

QOQOfo
$2.30 SPAC

PRINCEVILLE
CAPITAL

W7 TRITIUM

S40m AUS
)( Cigna

marshmallow
885m Senes B

tricolor

$90m Investment
BlackRock.

SpiERS
YEinoLocies

(|

Acqmred by
COx

2
Acqmred by
5.9 serate

GROUP
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((=)spiffy

@ ocuLii
Investment

Acqmred by

CARS 2,
$259m Financing
DST
GLOBAL
£/ TECHLANTIC

Acquired by
TRADE »:

Series C Funding
hil ByteDance

CCBOCBO
$589m Series B

ZiLerate
Acquired by

Al ACCURE

Battery Intelligen:

S8M Series A
BBLl_JE BEAR

TRADEHELPER

Acquired by

= Block

!cqmre! !y
APCO

CallSource
Acquired by

A Avtoveriry | CALLREVU

CARSOME

$170m Funding
Y meouex 4

kevala”
$21m Series A
(=)

AAAAAAA

Qryd
€10m Financing

bp

RENOVO
AUTO

Acquired by
woven
’) planet

W wheels i:DONLEN
Combination

ATHENE

%
$1.2b iTn:g;tment

FAW

®

S1.5@nding

||||||||||

PruLuﬁim

F\
$326m funding

autofleet

SZUn}éeries B

(XX
® o TACTILE
® @ MOBILITY

$27m Series C
D

TRXNew
Acquired by
A AlliedSolutions

AutolLeap’

S$18m Series A
= BainCapital

VENTURES

€) carDekho
$200m Series E

Moblle Fieetcare

Acquired by

TEKION

$250m Financing
[D]Durable

@ Shuttl
Acquired by
CHALO

fo} autochek
$13.1m Seed

@ TLCOMCAPITAL

Justos
$35.8m Series A
Ribbit Capital

Osplﬁy

$22m Series B

== Inflnltum

S40m Series C
(4}

UNITED AUTO CREDIT

$300m Acquisition
vroom

Ac&uisitinn by

O>»TO

{9 tembici
$80m Financing

AAAAAAA

“i. RENDERED.AI

$6m Seed
-

SPACE CAPITAL"

Wvl
Acqmrgd by

CONSTELLATlON

CHALO
$40m Series C
Z\ lightrock

SYNETIQ
£225m Acquisition

4
-

Acquisition
C

@‘Z»ﬂ‘

$12.5m Series A

andreessen.
orowitz

Grmspfocr S
$46m Acquisition
FLimobility

&3 tenstreet

Majority Investment
PROVIDENCEEQUITY

trucklabs

$15m Series A
CALIBRATE (S

VENTURES \2

S8 Otto
$4.5m Seed

s Uncommon Capital

- _ _
y A Zom

$130m Series D
SoftBank Vision Fund

CLOUN\GENIUS
$6m Series A3

S dellfer
$8m Series A
DENSO

$400m Investment

ADIA

Majority Investment
autornonuger

S$41m Financing

SYNTERRA

&7 oxootica
5% Investment

@
LOO©®

$21m Series A

FOUNDRY

5=< OUSTER
$69m Acquisition

&P seez

$5m Financing

<= NEURA

Acquired by
ofonomo

&%) roserocket

$25m Series A
ADDITION CAPITAL

) SWFT
$10m Seed

crabi
PANNS
4m Se
asze

wise systems 2>
$50m Series C6

TIGERGLOBAL

HAILO
$136m Series C

@) POALIMEQUITY

#= Flock Freight

$215m Financing
SoftBank Vision Fund

@©
$13.6m Financing
(Jocado

ey | SUN

s/ N\O3ILITY
$50m Financing

¢ Vitol

$2m Financing
MANIV

MOBILITY

<
$500m Series D

'_.E.Pccw

VAVACARS

$50m Series B
DUQUESNE

Neusoft
$101m Financing

SDIC /%

@ Aerotech

$500m Series A
IDG Capital

SURE
S100m Series C

DECLARATION

.............

"%+ Breakthrough
Energy

RELIABLE
ROBOTICS

$100m Series C
«ficoatue

& geopipe
$2.4m Seed
\V'ILLAGE c

aaaaaa

vvvvvvvvvvvvv

$25m Series A

bp

@ MolLo

Acquired by
ArcBest

MILLENNIAL
$297m Acquisition
CATL

PHIAR

$12m Series A
&% StateFarm
VENTURES

$30m Series A

Cover Whale
$15.5m Financing

Ambac

voonm
$15m Financing
JAL

e
AUTOMOTIVE
= o

Investments
This Month

C/) WarrCloud
Seed Financing
A\

FM CAPITAL

S7:5CnTSTerE| es A
DISCOUNY
TIRE
©O AlgoDriven
$2.0m Series A

global.
ventures

Confidential
materials
provided by
Automotive
Ventures LLC
@2022
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& Streetiogic

$2.1m Pre-Seed | $150m Investment

W viANOVA

S3.0% Seed Round Majority Acquired

ponooc

6 Spinny-
$280m Series E
TIGERGLOBAL

(D cipia

$22m IPO

PARK +

$25m Series B
SEQUOIAE

A, @rC
$30m Series B

nnnnnnn

= Deliverr
$250 Financing

TIGERGLOBAL

$320m Acquisition

-l. .
*experian.

2]

coros

$6.1m Seed Round
Y) DYNAMD

rFLYTR=X
$40m Series C

“BRM

v

PUREW

@J

groge

PoRmcres

sfara.

$11.5m Series B

eatuon

ssssssssssss

$11m Series A

Nﬂ
S10m Series A
bdc®

A& nexar
$33m Series D

QUMRA

PIT

/\ \ PreAct

$13m Series A
&% StateFarm
VENTURES'

SONO @ MOTORS

$1.1b1PO

viapool
Acquisition by

BASIGD)
$1m Pre-Seed

helm.ai
$26m Series B

AMPLO

@ samsdara

S-1Filed for IPO

MONARCH

SB]m Series B
ASIANOR
SWIPCAR
€30m Acquisition
CAZOO

(NCarketa
$6m Seed Round
(V]

origin ventures

B g :\ ene
$105m Series D

D AIR WATER INC.

4L2dot
388.5m®Series A

22 BEANS #
$17m Series A-1

_ IMOTIONS
$46.6m Acquisition
smart eye

g Zoomo
$60m Series B
s

®ocuLii
Acqmsmon by

e

Ambarella

AUTOBRAINS

S101m Serles C
TEMASEK

DRONE BASE
$20m Series C

ilm IDEAN CAPITA

2
$20m Series A
M2

cROSOrTS VeI Pt

Gett.

$1.1b SPAC IPO

ROSECLIFF

motorway’

$190m Series C

= Index
= Ventures

$700k Seed
Ques

@ siasearch
Acquisition by
scale

optibus
$7.5m Pre-A
AT ONE

TE=\/\VA
$57m Financing

clutch
CS100m Series B

D1 CAPITAL
PARTNERS

MITRACHEM

$20m Series A
SOCIALCAPITAL

@ Applied Intuition
$175m Series D
()

ADDITION CAPITAL

$15m Series A
@ CTC Capital
F0F 25 A&

ZInspiration
$200m Financing
A RCLIGH T

point(one
$10m Series A
3 UPPARTNERS

374m|85|3F|§s B
O M&G

estments

$3.4mE glancmg

mobilityss

kodiak

$125m Series B

= SIP Global Partners

'”EMBARK
S5b SPAC IPO

NWRTHERN
GENESIS ||

$1.3b Pre-IPO
/\l)lA

OampLe
$50m Financing
Blackstone

4\
XD

RIVIAN

S18b IPO

TR=D
$25m Series B

Metromile
$500m Acquisition

= Zoomcar

@Z8  Never Stop Living

$92m Series E

@STERNAEGIS
URES

$30 Acquisition
CARS

- v

Acqmsmnn by
o+ | OEC

DATA DRIVEN

— SAFETY

Acquired by
& Verisk

nuro

$600m Series D

TIGERGLOBAL

A momenTa

$500m Series C
(om)

§8% SPARTAN

$15m Series A

Prime
Movers
Lob

L yassR
$430m Series A
® WndrCo

IoNITY"™

€700m Investment

BlackRock.

TIER
$200m Series D
]

NOVATOR

coirrpace

$25m Series A
4!

Aurora

ClearFlame

EEEEEEEEEEEEEEEEEE

S17m Series A

"% Broakthrough
«+ Energy

GRINGO
$8m Financing
KaszeK

(r]

Factorial
Undisclosed
Nﬁll m

-
NH Research
Acquisition by

quggg
Acquired by

treep

tree
$2.8m ged

1/ UNCOVERED FUND

Skyryse 7¢
3200m Serles B

& xeal
$11m Series A
Se
ARCTERN
S

$200m Financing

MunsickCaprrat

W actnano
$21.75m Series B
®/7
carzam Q@Q
£112m Financing

upway
€5 million Seed
SEQUOIA =

SPREE

MOBILITY SPAC

$200m IPO

U

Wt moTOR

$152m D2 Round

My AGILE
“ nEn

Qvia
S130m Financing

anus Henderson

INTAMSYS
Minority

PORSCHE
VENTURES

@7 CloudTrucks

$115m Series B
TIGERGLOBAL

beetrack
écquired by
Dispatchilrack

o AUTOLAB
$11m Series A
10)
CAPITAL
& nowports

$60m Series B
TIGERGLOBAL

& otoklix
$10m Series A

ALPHA JWC
VENTURES

vay

$95m Series B

KINNEVIK

TIRE RACK
Acquisition by
DISCOUNT

TIRE)

TrueNeorth
$50m Series B

Lachy Groom
Sam Altman

Qvia
Planned IPO

1KOM
Minority

PORSCHE
VENTURES

nuvo cargo

$20.5m Financing
TIGERGLOBAL

) serve
$13m Seed

ber

HAGERTY.
$3.0b 1P

JOKR
$260m Series B
GGVCAPITAL

AMPLY

Acqmsmon by
$0p

VERTICAL

SPAC IPO

B BROADSTONE

Confidentia materigis proviadea by Automotive Ventures LLC @2077

‘y Valuinsight

Acqmred by
69

>FORUM
$7.5m Seed

aifleet
$21m Series A

Karamba
Security

$10m Series B Ext

\/ VINFAST

$20m Seed
TIGERGLOBAL

CANDELA
$24m Financing

IEQT
VIENTURIZS

carwow
$55m Venture Debt

Hercules.

.......

2 Solid Power

§1.2 SPAC IPO
DCRE"
Apex.Al

$56.5m Series B
# ORILLION

ADS wwsoner oo
[

Acquired by

NATIONAL
[AUTO L CARE ]

a2
'Milllels
Acquired by

XLerate

GROUP AUCTIONS

$250m SPAC IPO

M max.ng
$31m Series B
2\ lightrock

v VINFAST

Planned IPO

spare

$18m Series A
inoviIa

.......

O oLA

$52.7m Financing
TEMASEK

$12m Series A
/\ 'AUTOTECH
VENTURES

\‘) LiveWwire
Planned SPAC IPO

> AEA Bridges Impoct Corp

stratio
$20m Series C
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CLi,'\g
$2.3m Financing
mn

TRUCKS

e
AUTOMOTIVE

Investment
This Month

YN 4 NUBRAKES

$9m Series A | Canvas
g
Seed Round eLezpRower
/i CS21 Lndigkrles A
) mobileye ve h 6

Planned IPOby | | §125m Series A
II‘teIw GENERAL (G CATALYST
KREISEL 2
Majority Acqmred N nesionas

JOHNDEERE

LG Energy Solution

Planned $10.8b [P0
ePROPELLED
$15m Series A
<}> SOLVENTO
$4.5m Financing
Y) oynamo
,iﬁ“eron

$25m Fmanclng
LITELN

QHIVE

$30m Financing
iISun

$228m Series A

SoftBank Vision Fund

." HAOMO.AI

$157m Financing

Hillhouse
Capital

®

VOI.
$115m Series D

RAINE

FACTION
Strategic Investment

TDK VENTURES

CARS 2

$300m Series G
ALPHA WAVE
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group G R O U p |g n I 1 ‘VX()S car & , CARS | | AURU RAL/\BS (international)
acquired by acJSTred by wWAYMO $827m SPAC acquired by el $1.45b sale to _$260m sale to
Adevinta J.D. POWER $300m Financing' = $3.0b Financing $14m Financing $20m Financing = | € Acamar Partners !(LAR $23m Financing ]'1;;% (O DealerSocket
' inven lv 3 ; P 4
S | | QI [eamesuER | ey | @ ||[LUMINAR| | EERES | | chargepoins | | FeVOlOS || icmswarat | RIDECELL
Invests in acquired b acquired by CAR M/ . . Acquisition . . acquired by $44.0b sale to $45m Series C
q y HEARST $25m Fi ) KARMA Public Offering .(‘ \ Public Offering Py _ FORTR0OSS
C‘Jlrculor J.D.POWER @ < Hc2Rs m Financing | | ¢160m Financing (SPAC) 14 CATTERTON (SPAC) Protective S&P Global s
orvian | RAAN === || AUTOLIST [suagkwiow | ROOT | | El—-— [ TERKION 4DONLEN | SATC
A4 acquired by acquired by ) . $724.4m acquired by $150m Flnancmg $875m sale to Investment
$2.5b Financing Financing $50m Financing ' M AG | McCONKEY - CarGurus $1.5m Financing IPb h _ OmN s Advsim" il “ATHENE e

/(CV Metnomile | A ACTASYS

$5m Seed Round

FrkH e || ., . @ Qs (O [caAZOO [==Rushare

DEALERSHIPS . H : ' - i i $13b SPAC
acquired by Public Offering | | Public Offerin Acquired by acqured by nancing | 0om* Finaneing: - acquired by e LI G e
g 311m Financin - c& | NEXTGEAR
ASBURY (SPAC) orac) | IMAG 28] (Y ZO O) | 1M N |y )k R | | N i | | [ &=
ams — Y - - .
denvisics| GHIFT | € | [@crevann| | siacions || Aofey |[@ROMEO| | ®ces | | getaround | [=tuncuave | () Lstmine
'$50m Financing . . LORDSTOWN Taken Private by ! $1.33b SPAC acquired by $7m Financing $823m SPAC
Public Offering Public Offering Offers 13.3m T +7557 | | $7.0m Financing - @ . $140m Financing AN . .
@ (SPAC) (SPAC) Class A stock encen } : (= 8V ¥ autoexperience FEANNL CXGlgCapltal
f: o _o w — lf Q‘ - S
vroom | Z2eCriginal [ e (@ cacvanal (R Carketa| Pt | drizably > T RDE || THEROUING covpny
S ‘ i ; THE APPRAISAL LANE ViSION $5m Financin
PO €231m Acquisition Offers 5.0m conversica acquired by Financing acquired by $7m Financing Inancing
@ Wolters Kl $7m Financing : $1.375m Financing . . PORSCHE Risndia E=EINE
olters Kluwer Class A stock $20m Financing LMEAUTIMOTIVE VENTURES ‘ & Reynolds @OurCrowd Gl
/\ 'atel B £ ; o . é
/J S m ‘modal NUVVE 6o Routematch e “ Gatik SENSE | = UHNDER
$267m Financing $15m Series A Acqwred by acquired by e $25m Financing $45m Financing
$2.1b SPAC =\, ONTARIO . : Public via SPAC $1b+ SPAC WITTINGTON . .
ITE R P RRATE r[s.fc_ﬁegs $6.2m Financing HONDA. GMRl(l)'ll'JlPJAL Uber 2T A AL NS T ON $6m Financing
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AUTO GROUP WARRANIES $50m Financing | StoneEagle 3 . $13m Financing e $5.4b+ SPAC — : $3.5m Financing
$5m Financing | | $24.5m Acquisition g | [Merrvesten $20m Financing €20 million 7 $275m Acquisition | §15m Series A Wireframe
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MOST IMPORTANT AUTO TECH DEALS BY YEAR: 2012-2016

oo,

INFORMATION
SERVICES INC.

PRICE PAID: $1.1B EBITDA MULTIPLE: 9.9X

BY AUCTION

PREFERRED SERVICES

WARRANTIES INC.

PRICE PAID: $25M REVENUE MULTIPLE: 0.8X

Infernet
Brands° BY

PRICE PAID: $1.1B REVENUE MULTIPLE: 12.0x

carProol®\ BY /\\\ IHS Markit

VEHICLE HISTORY REPORTS

PRICE PAID: $460M REVENUE MULTIPLE: 6.5X

cargigi sy ghayvotoRs

PRICE PAID: $15M REVENUE MuLTIPLE: N/A

Cox
AUCTION ¥GEN ius BY  AUTOMOTIVE

PRICE PAID: $10.0M  ReveNuE MuLTiPLE: NA

k . BY %IHSMarkit
C/AR[F|A

PRICE PAID: $1.4B EBITDA MULTIPLE: 14.0X

TRUECa v  |[[9)

IPO Valuation: $1.3B REVENUE muLTIPLE: NA

gy J.D.POWER

é NADH
N

PRICE PAID: $165M

\14

EBITDA MULTIPLE: 5.9X

MArkig s s ©

PRICE PAID: $5.9B REVENUE muLTiPLE: N/A

@ BY

Cox
AUTOMOTIVE

PRICE PAID: $351M EBITDA MULTIPLE: 10.0x

BY Internet

mitchell A Brands'

PRICE PAID: $1.1B EBITDA MULTIPLE: 11.5X

. 5 V'
(©DealerSocket BY V VISTA

EQUITY PARTNERS

PRICE PAID: $377.5M  REVENUE MULTIPLE: 7.6X

Dealertrack BY Aucrg\)g()‘nvg

REVENUE MULTIPLE: 4.4X

auto
TRADER .ca

BY n
THOMABRAVO

PRICE PAID: $1.2B EBITDA MULTIPLE: 15.0x

(NS BY Internet
14 Brands®

PRICE PaID: NA REVENUE MULTIPLE: NA

DeAaLtercsMm gy  DealertrackEl

PRICE PAID: $974M

BY GANNETT

PRICE PAID: $2.5B EBITDA MULTIPLE: 15.9x

) A
By \/VIstA

PRICE PAID: $6.5B

J.D. POWER BY XIO

GROUP

PRICE PAID: $1.1B EBITDA MULTIPLE: 12.9x

. -~
TitleTec sy SoLe\r/o

PRICE PAID: NA REVENUE MuLTIPLE: NA

SERVICE REPAIR

PRICE PAID: $550M  REVENUE MULTIPLE: 15.0X

Cox
AUTOMOTIVE

PRICE PAID: $325M REVENUE MULTIPLE: 6.0x

sv  Soleo

PRICE PAID: $142.5M  EBITDA MULTIPLE: 11.9X

REACHLOCAL BY GANNETT

PRICE PAID: $156M EBITDA MULTIPLE: 4.3X

@CLICKmDTIVE BY Dealel’traCK

PRICE PAID: $49M REVENUE MuLTIPLE: N/A

BY Dealertrack E2

THE NATION'S LIEN MACHINE.™

PRICE PAID: $53M REVENUE MULTIPLE: N/A

incadea ¢ BY DealertrackEl

PRICE PAID: $193M EBITDA MULTIPLE: 17.5x

DRAVAeARN
BY v 11777774
T Wledia

PRICE PAID: $125M

REVENUE MULTIPLE: 1.8X

Affinitiv sy @-D CIP CAPITAL

PRICE PAID: N/A REVENUE MULTIPLE: N/A

Cox
BRreBATESRBY | COX

PRICE PAID: $30M REVENUE MULTIPLE: 10.0X

PRICE PAID: $65M

REVENUE MULTIPLE: 3.6X

+ BY pealersocket

PRICE PAID: $55M REVENUE MULTIPLE: 1.6X

= @ CDK
REDBUMPER BY @ CGlobal.
—" .

PRICE PAID: $35M REVENUE MULTIPLE: N/A
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MOST IMPORTANT AUTO TECH DEALS BY YEAR: 2017-2021
| 2on @ 208 W 2018 “ I

~ B KA = [SLITHIA = MIZWHO -~ = y (4 ipo
TI’GdeReV GLOBAL 5"’ falr e edmunds 4 '
PRICEPAID: $125M  REVENUE muLTIPLE: N/A INVEST(ED= $180M ) REVENUE MuLTIPLE: N/A INvEsTED: $500M  REVENUE muLTIPLE: N/A PRICE PAID: $5°M) EBITDA MULTIPLE: 10.0X IPO VALUATION: $4.8B REVENUE MULTIPLE: 23.1X
minority investment| 14% Stake]
71 KAR @ - H ’ VY ETCE ¥y VISTA
(7\ DRIVIN®Y BS sy @crrvann | | JAS o AR Sk = vV .12 | | car 1PO)
GLOBAL. CAR360 Financial Group
PRICE PAID: $43.0M  REVENUE muLTIPLE: N/A PRICE PAID: $22M REVENUE MULTIPLE: 10.0X prICE PAID: S720M  RevenuEe muLTipLE: N/A PRICE PAID: $263M REVENUE MULTIPLE: 7.4X 1P VALUATION: $827M REVENUE MULTIPLE: 7.5X
= . " S l
=3 CARVANA |m MIM By ©®© CDKCobal CALIBER QSTQ  BY HEeLLvAN & FRIEDMAN d g sv J.D.POWER ROADSTER BY @@® CDKGiobal
IPO VALUATION: $2.0B REVENUE MULTIPLE: 2.9X PRICE PAID: $525M REVENUE MULTIPLE: 3.5X PRICE PAID: $2.2B REVENUE MULTIPLE: N/A PRICE PAID: $155M REVENUE MULTIPLE: 7.8X PRICE PAID: $360M  REVENUE MULTIPLE: 12X
o = .
S B I HOark mitchell ” DIEIEIE] » Carcurus| | ([0/e] X
automotivellastermind /// I\ I” BY J D.P 0 WER sy THOMABRAVO J
PRICE PAID: $435M*  REVENUE MULTIPLE: 8.7X PRICE PaID: N/A REVENUE muLTiPLE: N/A PRICE PAID: $1.9B EBITDA MULTIPLE: 16.5x PRICE PAID: 5(333'?' REVENUE MULTIPLE: N/A IPO VALUATION: $7.0B  REVENUE MULTIPLE: 11.7x
DOMINION i m
WEB SOLUTIONS BY eurozeo fal r BY SoftBank EPSILON BY SH’H |m Otono o |m
PRICE PAID: $680M REVENUE MULTIPLE: 5.0X INVESTED: $385M EBITDA MULTIPLE: N/A PRICE PAID: $4.4B EBITDA MULTIPLE: N/A 1PO VALUATION: $730M REVENUE MULTIPLE: 3.8X PO VALUATION: $1.1B EBITDA MULTIPLE: N/A
AUTO
@ |m VTOOT =y AutoNation | | gy BY Hevan e Frsovay| | Y TFOOTN |m C'A' Z O O |m
1PO VALUATION: $1.95B EBITDA MULTIPLE: 8.8X PRICE PAID: 5%5:::) REVENUE MULTIPLE: N/A PRICE PAID: €2.9B  RevENUE MuLTIPLE: N/A IPO VALUATION: $2.5B REVENUE MULTIPLE: 2.1X IPO VALUATION: $8.0B  REVENUE MULT|PLE:30-4XI
CarGurus |m NeioeaierseiRe By AUTODATA oy v CarStory. = Vroom & | carmax_ |
_________________________________________________________________ cmomgpanwwmwowe _'l_'l:l(_)li/l_A_Bfi_A\_/(_)_ $120m Acquisition edmunds
1PO VALUATION: $3.0B REVENUE MULTIPLE: 15.2x PRICE PAID: $205M  REVENUE MULTIPLE:10.0X PRICE PAID: $1.2B EBITDA MULTIPLE: 16.5x PRICE PAID: $120M REVENUE MULTIPLE: 6.0X PRICE PAID: $404M EBITDA MULTIPLE: 11.5x
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KEY TRANSACTION OVERVIEW



>DEAL DETAILS: CARVANA ACQUIRES ADESA U.S.

OVERVIEW OF TRANSACTION
\‘« ADESA
)\

KAR Global has agreed to sell all 56 of its ADESA physical auction locations in
SIGNIFICANCE TO INDUSTRY U.S. Operations

the U.S. to Carvana for $2.2 billion in cash, moving 4,500 current ADESA and
KAR employees over to Carvana once the deal closes.

Carvana would also have exclusive use of the ADESA.com marketplace in U.S.

This is a very bold (and surprising) move for Carvana.

Carvana greatly increases their physical footprint from their 15 Inspection & Acquu‘ed by
Reconditioning Centers (IRCs). Throughput should no longer be an issue for
the company.

They also now have locations within a 200-mile driving distance of 94% of the

CARVANA

This should fast-track Carvana’s efforts to convince commercial sellers to try
the Carvana platform (remember that Carvana and Hertz announced a
partnership last year, where Hertz will list vehicles on Carvana). Commercial

sellers will be attracted by the prospect of achieving retail prices. 82 2b C
2b Cash

Carvana has been testing a dealer consignment model for a couple of years,
with very limited traction. They will now have relationships with thousands of
dealers and see millions of dealer consignment cars per year. It'll be easy for
them to ask selling dealers if they want to list their vehicles on Carvana and
achieve retail prices at no additional effort.

Confidential materials provided by Automotive Ventures LLC @ 2022



Automotive News SUBSCRIBE ACCOUNT  LOGOUT

HOME NEWS OPINION DATA CENTER VIDEO EVENTS & AWARDS JOBS ADVERTISE +MORE Search Q

Carvana bets on $2.2B ADESA U.S. acquisition to expand its reach,
cut shipping times

Blockbuster acquisition was announced after Carvana said Q4 revenue doubled, but with a wider net loss of $182
million.

February 24, 2022 05:27 PM

CJ.MOORE &

Online used-vehicle retailer Carvana, pressed in
recent months to expand its vehicle reconditioning
capacity, said Thursday it plans to buy the ADESA
U.S. physical wholesale auction business from KAR
Global Inc. for $2.2 billion in cash.

The transaction would give Carvana exclusive use
of the ADESA.com marketplace in the U.S., plus all
auction sales, operations and employees at
ADESA's 56 vehicle logistics centers in the country. It also would help expand
the online retailer's customer reach and increase its production capacity by an
estimated 2 million vehicles per year, Carvana CEO Ernie Garcia said.

The deal, which is expected to close in the second quarter of 2022,
“substantially improves” the span of Carvana's logistics network, Garcia said
late Thursday on a conference call after the retailer announced a $182 million
net loss for the fourth quarter even as quarterly and annual revenue soared.

Related Articles




> THE MARKETPLACE MODEL IS EVOLVING QUICKLY

z _ : Automo[ive News SUBSCRIBE ACCOUNT  LOGOUT
Automotive News e oo LSO HOME NEWS OPINION DATA CENTER VIDEO EVENTS & AWARDS J08S ADVERTISE +MORE m
HOME  NEWS  OPINION  DATACENTER  VIDEO  EVENTSAAWARDS  JOBS  ADVERTISE  +MORE Y
Cars.com to acquire Accu-Trade, launch online vehicle acquisition CarGurus to launch instant cash offer following CarOffer acquisition
tools The online service will be available in Texas, Florida and Massachusetts.

The dealership technology company plans to buy Accu-Trade's assets, which include Galves Market Data and iy 30, 2021 0210 AM
Made Logistics, for $65 million in cash.

ebruary 08

G W (v e | =3 -~
[/ e | (o suee | -

Sell your car 100% online.

Get the best offer instantly from theusands of Gealers

Automotive News SUBSCRIBE  ACCOUNT  LOGOUT
Carvana pitches dealers on 3rd-party marketplace for used cars

The online used-vehicle retailer has invited franchised dealerships to join its marketplace, which lists partner Cordurvs
inventory alongside Carvana-certified vehicles.

LINDSAYVANHULLE ¥ X &

EICARVANA  souscicass swmsot  muscnd + i wom

Vit cans

Pt pecx © e - worm v s e v . wostmon

2016 FIAT $00X

2020 Kia Forte

eiling - 20884 e DR - 62924 mide U3 - 2200 maen

Vehicles labeled “Carvana Certihed” are scid alongaide "Marketplace® vehicles from third party partners.

When Janet Martin-Clark received an unsolicited email from Carvana last
August about joining the company’s online vehicle marketplace, she wanted to
know more.
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WHY WOULD CARVANA ACQUIRE ADESA? N

200 miles of 56% of

200 miles of 94% of

Logistics the population. the U.S. population
15 IRCs; 880,000 56 locations;
unit capacity 4,000 acres

Dealer e M

d
SCALING UP

v Vv U U

Commercial Hertz




Auto Remarketing
RETAIL WHOLESALE TECHNOLOGY FINANCIAL ANALYSIS mml

Hertz to sell vehicles directly to consumers
via Carvana




>WILL DEALERS PUSH BACK?
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COMPANIES TO WATCH




>MARCH COMPANIES TO WATCH

fermataenergy.com

Fermata Energy’s turnkey V2X systems
empower electric vehicle (EV) owners to earn
money and protect the environment while
contributing to a more resilient and renewable
energy-based power grid.

) SOELECT INC

soelect.com

Provider of a dendrite-resistant LiX™ (Lithium-
X) anode technology and solid-state
electrolyte platform for high energy density
and super safe batteries for electric vehicles,
portable electronics, power tools, drones,
aircraft, space and any defense tactical
weapons.

A

AUTOMOTIVE

V EN T UR E S

@ Utilimarc

utilimarc.com

The only end-to-end business intelligence
platform that delivers the insights needed to
optimize your fleet. Their platform connects
your vehicle, asset and personnel data and
delivers the insights needed to optimize your
fleet's operations.

annotell.

annotell.com

A startup that makes software to assess the
performance of autonomous systems’
perception capabilities and how to improve
them,

\vl ,|. -|-

viaduct.ai

Delivers Al-powered applications that help
OEMs, suppliers, and fleets improve product
quality, streamline manufacturing, lower
warranty expense, improve customer
experience, and generate new revenue
streams.

oy

SECURE

securethings.ai

Provides specialized machine learning-based
cybersecurity for all automobiles, including
commercial vehicles, passenger vehicles,
electric vehicles and motorbikes.

CONFIDENTIAL MATERIALS PROVIDED BY AUTOMOTIVE VENTURES, LLC © 2022

N

OTTOMETRIC

ottometric.com

Transforming ADAS validation and AV training
with a software platform that automates and
streamlines the validation and training
process, helping companies save millions in
development costs, while improving system
reliability and ultimately saving lives.

#SHIFTS

shift5.io

Shift5 defends planes, trains, and tanks from
cyber attack. The company attempts to defend
systems critical to transportation networks.

o


https://www.annotell.com/
https://www.viaduct.ai/
https://www.soelect.com/
https://securethings.ai/
https://ottometric.com/
https://www.shift5.io/
https://www.fermataenergy.com/
https://www.utilimarc.com/

>2021 COMPANIES TO WATCH

_oan_J res J wmar ] apr ] wav J Jun J ou J A J ser ] oct ] Nov ] DEC

DEALERWING

dealerwing.com

NEMODATA

nemodata.ai

& PARKNYFLEET-COM

parkmyfleet.com

———

TRAVER

COMECT

traverconnect.com

T=Com=ln

tecobi.com

TRILID

STRONG PROCESS. SOLID RESULTS.

strolid.com

Qtruvideo

truvideo.com

MONK

monkvision.ai

QG

aetautomotive.com

Zle
zipdeal.com

boTire
robotire.com

1= SparkCharge

sparkcharge.io

—_——
CarCapital

CORPORATION

carcapital.com

rer

| B
AUTOTECH
fuseautotech.com

Kcite

xciteauto.com_

& Click-Ins

click-ins.com

RECALL CHEC
‘/’

autoap.com

rd

five64.com_

Pureinfluencer

pureinfluencer.com,

V|N1'ED“

govintel.com _

recallrabbit.com

CARPAY

carpay.com_

autoAPR
autoapr.com,

Insullem

installernet.com

Dealer:¢

dealerx.com.

FIR

RAPID
RECON

rLapidrecon.com

QTapClassifieds

lapclassifieds.com

Y

friendemic.com
1

S

dealertrades.net

%éPIFY

crispify.io

@ ampUp

ampup.io

CALPRO

ADAS 50LUTIONS
galproadassolutions.com

|
getcarbly.com

\%4

BLUESPACE
bluespace.ai

CarlQ

gocarig.com

J/2/ NUBRAKES

nubrakes.com_

wrapmate

wrapmate.com

carma | buyncsviy
carmaproject.com blyncsy.com
sfara
sfara.com quantums.ai
Splﬁ:lt @ LifeSaver
spiffit.com lifesaver-app.com
B widewail

widewail.com

karus.ai

v TRACTABLE

tractable.ai

REINVENTAUCTIONS

) .

doflaride

dollaride.com

INFORMED

informed.ig

MOTORQ
motorg.com

Griiip

griiip.com_

SAGUTOBUY

wepaythemax.com

kyte.

drivekyte.com

CLOJNN GENIUS

claimgenius.com

autofleet
autofleet.io

F = DIXON
=8 TECHNOLOGIES

dixontech.net

=quotible

quotible.com

iSERVICE

iserviceauto.com

AN\J2
autozen

autozen.com
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® RECURRENT

recurrentauto.com

ﬂ RDTS

rdtstech.com

AUCTO

aucto.com

momentenergy.ca

@ HYPERSPEC

hyperspec.ai

roadstr.io
I/ Lender
& R,
Ict1.com
SHYFTAUTO
shyftauto.com

DIGITA
DEALERSHIP
System

<}TYRATA
tyrata.com
RPITSTOPR
pitstopconnect.com
E

enerjazz
enerjazz.tech

AUTORITY

autority.io

BVerrati

everrati.com

4" Coulomb
coulomb.ai
@interplai

interpl.ai

A1
INTEGRATE

autointegrate.com

cognomoriv..

cognomotiv.com

&5 RoadBotics

roadbotics.com

blockharbor.io

I|c%ht

light.co

& FETCH

fetchtruck.com

>k fastree 3D

fastree3d.com

A

AUTOCORP
autocorp.ai

_ TAILHAND.

tailhand.com
/) autofleet
autofleet.io

Upstream

upstream.auto

LTRhombus

EV:" 1

PAS

PORT
evpassport.com

@ WeaveGrid

weavegrid.com

@ smartcar

smartcar.com

D,
AMOTION
CiNteLLicence


https://www.nemodata.ai/
http://www.parkmyfleet.com/
https://traverconnect.com/
http://www.tecobi.com/
http://www.strolid.com/
https://truvideo.com/
https://monkvision.ai/
https://aetautomotive.com/
https://www.zipdeal.com/
http://robotire.com/
https://www.sparkcharge.io/
https://carcapital.com/
https://fuseautotech.com/
https://xciteauto.com/
https://www.click-ins.com/
http://www.fixedopsdigital.com/
http://www.autoap.com/
https://five64.com/
https://pureinfluencer.com/
https://govintel.com/
https://recallrabbit.com/
http://www.carpay.com/
https://www.installernet.com/
http://www.rapidrecon.com/
http://www.autoapr.com/
https://dealerx.com/
http://www.tapclassifieds.com/
http://www.friendemic.com/
http://dealertrades.net/
http://www.crispify.io/
https://ampup.io/
https://calproadassolutions.com/
http://www.gocariq.com/
http://www.bluespace.ai/
https://getcarbly.com/
https://nubrakes.com/
https://www.carmaproject.com/
https://www.sfara.com/
http://spiffit.com/
http://www.widewail.com/
https://karus.ai/
https://tractable.ai/
https://reinventauctions.com/
https://dealerwing.com/
https://wrapmate.com/
https://blyncsy.com/
https://quantum5.ai/
https://lifesaver-app.com/
https://www.dollaride.com/
https://informed.iq/
https://motorq.com/
https://www.griiip.com/
http://www.wepaythemax.com/
https://drivekyte.com/
https://claimgenius.com/
http://www.autofleet.io/
https://dixontech.net/
http://www.quotible.com/
https://iserviceauto.com/
https://autozen.com/
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http://www.pitstopconnect.com/
https://www.enerjazz.tech/
https://www.autority.io/
http://www.everrati.com/
https://www.coulomb.ai/
https://interpl.ai/
https://www.autointegrate.com/
http://www.cognomotiv.com/
http://www.roadbotics.com/
https://blockharbor.io/
https://light.co/
https://fetchtruck.com/
https://fastree3d.com/
https://www.autocorp.ai/
https://tailhand.com/
https://www.autofleet.io/
https://upstream.auto/
https://rhombusenergysolutions.com/
https://www.evpassport.com/
https://www.weavegrid.com/
https://smartcar.com/
https://motionintelligence.com/
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www.autohub.io

<<? SQUARE ROOT

https://square-root.com
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www.adventresources.com

SATC

POWERING OUT-OF-STATE TITLE & REGISTRATION

https://autotitling.com

Quickride

www.goquickride.com

&/=? DEALERPOLICY

www.dealerpolicy.com

TRUE@SPUT

Location is Everything

www.truespot.com

REVIVER

www.reviver.com

€9 FIXD

https://get.fixdapp.com

=AutoFi

www.autofi.com

DigniFi

www.dignifi.com
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www.privacy4cars.com

1 1 GENERATIONS
{ L IDIGITAL

www.generationsdigital.com

DRIVENDATA

www.driven-data.com

L PARTSEDGE

www.partsedge.com

DARWIN Aa2z{3syNe  inSearchX

www.darwinautomotive.com www.a2zsync.com www.insearchx.com

digitalmotors: !’a STech:‘i @ AUTO GROUP
%

www.digitalmotors.com

& PRODIGY

https://getprodigy.com

https://astech.com

spiH"y°

www.getspiffy.com

www.cbautogroupinc.com

gettacar

www.gettacar.com

T RUsScorR=
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www.tscpo.com

VinAudit

www.vinaudit.com

Lotpyp

www.lotpop.com

bodst acauisition

www.boostacquisition.com

CONVERGE
https://360converge.com

gsuresale

www.suresale.com

| WORK TRUCK

SOLUTIONS

www.worktrucksolutions.com

(v Spireon

WWW.Spireon.com

(® WheelsTV.

http://wheelstvnetwork.com

https://matador.ai

DealerDOCX’

www.dealerdocx.com

%FLUENCY

www.fluency.inc

Auction Solutions

Integrated
{IAS) fiegret

@ WarrCloud

www.warrcloud.com

%, zerosum

https://zerosum.ai

? ONEAUCTIONVIEW"

www.oneauctionview.com

R unBuggy

https://runbuggy.com

(%] DataClover

https://dataclover.com

REVOLUTIONPARTS

www.revolutionparts.com

BLACKWIDOW
I'MmAGI NG

www.blackwidowimaging.com

ACERTUS

Relentless Drive to Deliver

https://acertusdelivers.com

o
Carleton

www.carletoninc.com

©-DEALER

www.edealerdirect.com

AUTOLEADSTAR

www.autoleadstar.com

L/// GARWAVE

YOUR TRUSTED CAR DEALERSHIP NETWORK

www.carwave.com

PAV/E

https://pave.bot

OFFERLQGIX

https://offerlogix.com

]NSIGN[A.

www.insigniagroup.com

W Retai

www.motiveretail.com

<urbside

https://curbside.ai

2 blinker

www.blinker.com

winfgez

www.winfooz.com

RAUAN

www.ravin.ai
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https://evnusa.com

) CarOffer

www.caroffer.com

Y UNDERSTORY

https://understoryweather.com

Q@sosialiuto

> O R T

www.socialautotransport.com

& DriveCentric

https://drivecentric.com
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