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WELCOME TO THE

)

FEBRUARY 2022

We're already into February, and I've been overdue to update
the “Investors in AutoTech” whitepaper. So, this month we do
a deep-dive into the PE, VC and Corporate VC players who are
deploying capital into the mobility space.

| hope that you enjoy.

It’s only a month or so before the NADA Convention in Las
Vegas, and | look forward to seeing many of you out there.

As always, please send me a note if there’s anything I've
missed, or that comes to mind while reviewing this month’s
content.

Many thanks,

Steve Greenfield
steve@automotiveventures.com
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>THEY SAID IT “My prediction for Level 5 ‘

[autonomous] cars remains the

same as it did years ago: welll
never have Level 5 cars; only
humans are dumb enough to think
they should be driving in every

condition possible, whereas
QUOteS machines are much smarter than

that.”
- Trucks VC GP Reilly Brennan
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>AUTOMOTIVE VENTURES MOBILITY INDEX

WHAT IS THE INDEX?

The Automotive Ventures Mobility Index is a group of publicly traded mobility stocks that tracks the
health of the mobility market, composed of the global publicly traded mobility companies, weighted by
market capitalization of each company and indexed back to 100 as of January 1, 2015

WHICH PUBLIC STOCKS ARE INCLUDED?

/N
N #$¢~ Faraday Future yallbox ™
AC/ KAR vono R oY o cuacen . pa ~
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AEVA @ ______ cC AN O O - carsales TTEELH DLI.I.HIA
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>AV MOBILITY INDEX: RELATIVE MARKET CAPS

<> . Uber

Ford (F) GM (GM) Uber (UBER)

3

Ferrari

*APTIV-

) Lucid (LCID) Ferrari (RACE) Aptiv (APTV)
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4N\ N~
<v> (TSE:7201)

RIVIAN AutoNa Bosch 'Quant
tion... (500... 'um...

VOLKSWAGEN oy L
GROUP CDK. Fis... Ni...-
Auto | Gl...
e Trader A J.. DKW TV P
CARVANA | . S. e Hls c
Ca... L

HONDA m A v E

Pensk Al \Y
e C...
Volkswagen (VOW3) Honda (TSE:7267) (PAG) . F..n=
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>AUTOMOTIVE VENTURES MOBILITY INDEX
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>SUB-INDEX: AUTO MANUFACTURER

>0 Auto Manufacturer Index RELATIVE MARKET VALUATIONS

269.4

Jan 31, 2022

250
200
150
215.3
Toyota
100 S&P 500 Tesla (TSLA) (TSE:7203)
Performance
STELLNANTIS HONDA
50 _ Honda Lucid
Stellantis (TSE:7267)  (LCID)
(STLA)
A "'" APTIV Nissan
. B | (TSE:7
0 ‘<>/ Ferrari 201)
Jan-02-2015 Jan-02-2016 Jan-02-2017 Jan-02-2018 Jan-02-2019 Jan-02-2020 Jan-02-2021 NELE2Z7I e \V/olkswagen RIVIAN Ferrari Aptiv "”'AI

(VOWS3) Rivian (RIVN) | (RACE) [(APTV) N
e A\/ Mobility Index - Auto Manufacturer e S&P Index e A\ Mobility Index

Source: Automotive Ventures; Market Cap weighted; Indexed back to Jan 2015
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>SUB-INDEX: DEALER GROUP/ONLINE DEALER

350.00 Dealer Group Index RELATIVE MARKET VALUATIONS

205.9

Jan 31, 2022

300.00

| —

=
CARVANA

250.00

215.3

S&P 500
100.00 ¥/ Wam WO Performance

CarMax (KMX)

Wieiutatd AutoNation ASBURY GROUP:

AUTOMOTIVE

50.00
Group 1
Asbury Auto
(ABG) (GPI)
0.00 _ = vroom
Jan-02-2015 Jan-02-2016 Jan-02-2017 Jan-02-2018 Jan-02-2019 Jan-02-2020 Jan-02-2021 Jan-02-20 @ Vroom

AV Mobility Index - Dealer Group S&P Index === AV Mobility Index Sonic Auto  (VRM)
Lithia (LAD) Penske (PAG) AutoNation (AN)  (SAH) c. s,

Source: Automotive Ventures; Market Cap weighted; Indexed back to Jan 2015
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»>SUB-INDEX: THIRD PARTY MARKETPLACES

350 RELATIVE MARKET VALUATIONS
300
r
230.1 sAutolrader
AV Mobility Index
250 Performance
200

215.3
S&P 500
Performance

150

100 31 Party
Marketplace Index
1 4 8 5 Auto Trader (AUTO) carsales.com (CAR)
50 Jan 31, 2022 N FumsLEoN
e o e N #” RumbleON
(RMBL)

P

0 TrueCar
Jan-02-2015 Jan-02-2016 Jan-02-2017 Jan-02-2018 Jan-02-2019 Jan-02-2020 Jan-02-2021 Jan-02-20:

Cars.com TrueCar W--

= A\ Mobility Index - Third Party Marketplace e S&P INdex e AV Mobility Index CarGurus (CARG) (CARS) (TRUE) A

Source: Automotive Ventures; Market Cap weighted; Indexed back to Jan 2015
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»SUB-INDEX: AUTONOMY

160
140
120

100

121.7

S&P 500
Performance

115.0

Performance

80
60
Autonomy Index
40
61 | | 0
20
Jan 31, 2022
N N N N N N N N N N N N
v v g v N g g v v v g v N
SR SN S SN SN N S SN N N
N S S S S S S $ S S S S N
5(0 Q@ @fb ?Q @’b 5\3 N v\) %0 OQ %o O@ 5’0

e A\ Mobility Index - Autonomy  e===S&P 500 === AV Mobility Index

Source: Automotive Ventures; Market Cap weighted; Indexed back to Jan 2021

AV Mobility Index

RELATIVE MARKET VALUATIONS

Luminar (LAZR)

) emBarK

Embark (EMBK)
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>SUB-INDEX: ELEGTRIFICATION

160 1917 RELATIVE MARKET VALUATIONS
S&P 500
140 Performance
120 2
—chargepoin+
100 115.0
AV Mobility Index
Performance
80 N
Electrification Index
%0 Jan 31, 2022
QuantumScape (QS)
40
. ° x
» )] 2 Solid Power blnk QHYLIION
wallbox PROTERRA
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Y g Y ) V) g
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—— AV Mobility Index - Electrification S&P 500  e=m=AV Mobility Index FLEE FREVIR Eelisiy Evgo ‘eWotors | Power

Wallbox (WBX) (PTRA) (FREY) (EVGO) (ZEV)  (RMO)
Source: Automotive Ventures; Market Cap weighted; Indexed back to Jan 2021
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>MOBILITY TECHNOLOGY LANDSCAPE
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> FU N D I N G I_EV E I_S (Categories are rough estimates only)
—m“mm

ARR GROWTH (Y/Y)
VALUATION
ROUND SIZE
INVESTORS

TEAM

PRODUCT/MARKET
FIT

SALES/MARKETING
& UNIT ECONOMICS

TRACTION

DEFENSIBILITY

MARKET POTENTIAL

NA
S1m -S3m
$200k - $500k

Friends, Family, Angels

Smart, committed team with
relevant experience

Market research indicates
strong need for the project

Understanding best practices;
good ideas

Growing waiting list of first pilot
customers

None

Belief in $10M+ ARR potential

SO - $200k
300%
S4m - S11m
S1m - $4m

Angels, Micro VCs

Strong fit between founders’
skills and market need

Product is loved by early users;
strong engagement & stickiness

Signs of organic traction

Engaged first users; adding a
few Sk in MRR per month

Speed to market

Conviction there’s S100m -
$300m+ ARR potential

S1m-S$1.5m
300%
S15m - $40m
S5m - $14m

VCs

Proven ability to attract and
manage great hires

High usage, low churn;

passionate customers; large
TAM

Early evidence of a repeatable,
scalable, profitable sales
model; CAC payback <12

months

Get from 0 to $100k MRR
within 12 — 18 months;
Growing 300%/year

Brand is emerging; evidence of
unique data asset

Increasing evidence of
S500m+ ARR potential

Confidential material provided by Automotive Ventures LLC @2022

AUTOMOTIVE

&

Source: Christoph Janz at Point Nine Capital

S3m - $5m
250%
S50m - $140m
S15m - $40m
VCs

Experienced leaders in most
functions; Proven ability to
recruit senior people

Increasing evidence of strong
product/market fit in huge
market

Short sales cycle relative to ACV;
Net dollar retention>100%;
LTV:CAC >3:1

Growing 250% per year

First signs of a successful brand,
platform or data play

Increasing confidence
in exit potential

S10m+
200%
S100m+
S20m+

VCs, PE

Complete senior
management team

Clear and increasing evidence
of product/market fit

Predictable, profitable, scalable
sales/marketing machine

Growing 200% per year;
negative net MRR churn

Strong signs of a successful
brand, platform or data play

Increasing confidence in
strategic buyer or IPO potential




>PUBLIC MARKET SAAS AND PE BUYOUT MULTIPLES

TS Saa$S Capital Public Index Median PE Buyout EV/EBITDA multiples
16.0x
16.0x 14.2
14.0x
AOKe e 138X 12.8
Revenue Run Rate
12.0x
12.0x
10.0x
10.0x
8.0x
8.0x
6.0x
6.0x
4.0x
4.0x
2.0x
2.0x
0.0x
O'OXgg88999::sssee::eﬁﬁee:tteeeegggga 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Fom® -0 - YToANRIBOMI - O ITOARIBOHD =0 = F o mmm Debt/EBITDA  mmm Equity/EBITDA ——EV/EBITDA
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>AUTOMOTIVE TECHNOLOGY TRANSACTION MULTIPLES

Business

Model

Revenue

Definition Multiple

Pure Saa$S

Tech-
Enabled
Services

Pure
Services

A

o NS
AUTOMOTIVE

Uses software to provide customers with a service. Creates, develops, hosts, and
updates the product. Has access to a global market and can scale without 10.0x+
increasing product delivery costs.

Brings new or innovative user-experiences using existing technologies to the

market. Consumes and/or creates technology (physical infrastructure, hardware or 3.0x-5.0
software) designed and configured into a solution delivered to an end user -UX-=2.UX
customer.
A business that generates income by providing services instead of selling physical
s Y PrOVIEIne 5P 1.0x-2.0x
products.
1. Predictable, recurring revenue
. . 2. Low churn
. . 4. High growth rates
companies that have: s g annual revenue growtn
6. Strong upsell opportunities
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>DEALERSHIP AUTO TECH LANDSCAPE

TRAFFIC GENERATION (awareness & direct-response) CONVERSION (converting consumer traffic to sale) RETENTION (retain as service/repeat customer))
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LUXOR

B AVIVA
326.5m|£i|nancing

MARVELL

€ cazana
Acquired by

CAZO0O

ALCTO
$3.7m funding

NfX

IKAVAKK
$700m Series E

GENERAL (G CATALYST

0 405

Acquired by
GS_%erate
2 WRENCH
10% acquired by
AIRIDGESTDIZ‘E

Bridgestone Ameri

™ CarDoor

$3m CAD Seed
fr ‘.

QOQOfo
$2.30 SPAC

PRINCEVILLE
CAPITAL

W7 TRITIUM

S40m AUS
)( Cigna

marshmallow
885m Senes B

tricolor

$90m Investment
BlackRock.

SpiERS
YEinoLocies

(a3
Acqmred by
COx

2
Acqmred by
5.9 serate

GROUP

qu,u\ired by
((=)spiffy

@ ocuLii
Investment

Acqmred by

CARS 2,
$259m Financing
DST
GLOBAL
£/ TECHLANTIC

Acquired by
TRADE »:

VisionNay Robotics

Series C Funding
hil ByteDance

CCBOCBO
$589m Series B

ZiLerate
Acquired by

Al ACCURE

Battery Intelligen:

S8M Series A

BBLl_JE BEAR

TRADEHELPER

_Acquired by
= Block

!cqmre! !y
APCO

CallSource
Acquired by

A Avtoveriry | CALLREVU

CARSOME

$170m Funding
Y meouex 4

kevala”
$21m Series A
(=)

AAAAAAA

Qryd
€10m Financing

bp

RENOVO
AUTO

Acquired by
woven
’) planet

W wheels i:DONLEN
Combination

ATHENE

$1.2b investment
. |&f men

FAW

®

S1.5@nding

||||||||||

PruLuﬁim

F\
$326m funding

autofleet

SZUn}éeries B

(XX
® o TACTILE
® @ MOBILITY

$27m Series C
D

TRXNew
Acquired by
A AlliedSolutions

AutolLeap’

S$18m Series A
= BainCapital

VENTURES

€) carDekho

$200m Series E

Moblle Fieetcare

Acquired by

TEKION

$250m Financing
[D]Durable

@ Shuttl
Acquired by
CHALO

fo} autochek
$13.1m Seed

@ TLCOMCAPITAL

Justos
$35.8m Series A
Ribbit Capital

Osplﬁy

$22m Series B

== Inflnltum

S40m Series C
(4}

UNITED AUTO CREDIT

$300m Acquisition
vroom

Ac&uisitinn by

O>TO

{9 tembici
$80m Financing

AAAAAAA

“i. RENDERED.AI

$6m Seed
-

SPACE CAPITAL"

Wvl
Acqmrgd by

CONSTELLATlON

CHALO
$40m Series C
Z\ lightrock

SYNETIQ
£225m Acquisition

4
-

Acquisition
C

@‘Z»ﬂ‘
$12.5m Series A

andreessen.
orowitz

Grmspfocr S

$46m Acquisition
FLimobility

&3 tenstreet

Majority Investment
PROVIDENCEEQUITY

trucklabs

$15m Series A
CALIBRATE (S

VENTURES \2

S8 Otto
$4.5m Seed

s Uncommon Capital

- _ _
y A Zom

$130m Series D
SoftBank Vision Fund

Oct 2021

CLOUN\GENIUS
$6m Series A3

S dellfer
$8m Series A
DENSO

$400m Investment

ADIA

l THE BEEKMAN GROUP

Majority Investment

autoronoger

S$41m Financing

SYNTERRA

&7 oxootica
5% Investment

@
LOO©®

$21m Series A

FOUNDRY

5=< OUSTER
$69m Acquisition

&P seez

$5m Financing

< NEURA
Acquired by
ofonomo

&%) roserocket

$25m Series A
ADDITION CAPITAL

) SWFT
$10m Seed

crabi
PANNS
4m Se
asze

wise systems 2>
$50m Series C6
TIGERGLOBAL

HAILO
$136m Series C

@) POALIMEQUITY

#= Flock Freight

$215m Financing
SoftBank Vision Fund

@©
$13.6m Financing
(Jocado

ey | SUN
s/ N\O3ILITY
$50m Financing
¢ Vitol

$2m Financing
MANIV

MOBILITY

QD

SSUU;izeries D
" Pccw”

VAVACARS

$50m Series B
DUQUESNE

Neusoft
$101m Financing

SDIC /%

@ Aerotech

$500m Series A
IDG Capital

SURE
S100m Series C

DECLARATION

.............

"%+ Breakthrough
Energy

RELIABLE
ROBOTICS

$100m Series C
«ficoatue

& geopipe
$2.4m Seed
\V'ILLAGE c

aaaaaa

$25m Series A

bp

@ MolLo

Acquired by
ArcBest

MILLENNIAL
$297m Acquisition
CATL

PHIAR

$12m Series A
&% StateFarm
VENTURES

$30m Series A

Cover Whale
$15.5m Financing

Ambac
roonm

$15m Financing
JAL

e
AUTOMOTIVE
= o

Investments
This Month

C/) WarrCloud
Seed Financing
A\

FM CAPITAL

S7:5CnTSTerE| es A
DISCOUNY
TIRE
©O AlgoDriven
$2.0m Series A

global.
ventures
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>2021 TRANSAGTIONS: NOV - DEC
I R

& Streetiogic

$2.1m Pre-Seed | $150m Investment

W viaNovA
$3.0m Seed Round
‘,

ponooc
e Spinny-

$280m Series E
IGERGLOBAL

(D cipia

$22m IPO

PARK +

$25m Series B
SEQUOIAE

A, @rC
$30m Series B

lllllll

= Deliverr
$250 Financing

TIGERGLOBAL

$320m Acquisition

-l. .
*experian.

2]

coros

$6.1m Seed Round
Y) DYNAMD

LY TR=X
$40m Series C

“BRM

v

PUREW

@J

grogye
Majority Acquired

PoRmcres

sfara.

$11.5m Series B

ssssssssssss

$11m Series A

M]

S10m Series A
bdc®

A& nexar
$33m Series D

QUMRA

PIT

/\ \ PreAct

$13m Series A
&% StateFarm
VENTURES'

SONO @ MOTORS

$1.1b1PO

viapool

Acquisition by

BASIGD)
$1m Pre-Seed

helm.ai
$26m Series B

AMPLO

@ samsdara

S-1Filed for IPO

MONARCH

SB]m Series B
ASTANC

€3[)m Acqmsmon
CAZOO

(NCarketa
$6m Seed Round
(V]

origin ventures

$105m Series D

D AIR WATER INC.

4L2dot
388.5m®Series A

22 BEANS #
$17m Series A-1

_ IMOTIONS
$46.6m Acquisition
smart eye

o Zoomo
$60m Series B
s

®ocuLii
Acquisition by

uuuuuuuuuu

S101m Serles C
TEMASEK

DRONE BASE
$20m Series C

2
$20m Series A
M2

cROSOrTS VeI Pt

Gett.

$1.1b SPAC IPO

ROSECLIFF

motorway’

$190m Series C

= Index
= Ventures

$700k Seed
Ques

@ siasearch
Acquisition by
scale

optibus
$7.5m Pre-A
ATONE

TE=\/\VA
$57m Financing

clutch
CS100m Series B

D1 CAPITAL
PARTNERS

MITRACHEM

$20m Series A
SOCIALCAPITAL

@ Applied Intuition
$175m Series D
()

ADDITION CAPITAL

$15m Series A
@ CTC Capital
F0F 25 A&

ZInspiration
$200m Financing
A RCLIGH T

point(one
$10m Series A
%) UPPARTNERS

374m|85|3F|§s B
O M&G

estments

$3.4mE gancmg

mobilityss

kodiak

$125m Series B

= SIP Global Partners

'”EMBARK
S5b SPAC IPO

NWwRTHERN
GENESIS ||

$1.3b Pre-IPO
ADIA
OampLe
$50m Financing
Blackstone

4\
XD

RIVIAN

S18b IPO

TR=D
$25m Series B

Metromile
$500m Acquisition

= Zoomcar

@Z8  Never Stop Living

$92m Series E

'\STERN
URES

$30 Acquisition
CARS

- v

Acqmsmnn by
o+ | OEC

DATA DRIVEN

— SAFETY

Acquired by
& Verisk

NUro
$600m Series D
TIGERGLOBAL

A momenTa

$500m Series C
(om)

§8% SPARTAN

$15m Series A

Prime
Movers
Lob

L yassR
$430m Series A
® WndrCo

IoNITY"™

€700m Investment

BlackRock.

TIER
$200m Series D
]

NOVATOR

coirrpace

$25m Series A
4!

Aurora

ClearFlame

EEEEEEEEEEEEEEEEEE

S17m Series A

"%+ Brookthrough
«+ Energy

GRINGO
$8m Financing
KaszeK

(r]

Fa_ctorial
Undisclosed
PP

&
HYUNDAI

ANt

NH Research
Acquisition by

quggg
Acquired by

treep

tree
$2.8m ged

1/ UNCOVERED FUND

Skyryse 7¢
3200m Serles B

& xeal
$11m Series A
Se
ARCTERN

S

$200m Financing

MunsickCaprrat

W actnhano
$21.75m Series B

®/7

MW VENTURES.

carzam Q@Q
£112m Financing

upway
€5 million Seed
SEQUOIA =

SPREE

MOBILITY SPAC

$200m IPO
Cco

Wt moTOR

$152m D2 Round

My AGILE
‘~ nEn

Qvia
S130m Financing

anus Henderson

INTAMSYS
Minority

PORSCHE
VENTURES

@7 CloudTrucks

$115m Series B
[IGERGLOBAL

beetrack
Acquired by
Dispatchilrack

o AUTOLAB
$11m Series A
10X

& nowports

$60m Series B
IGERGLOBAL

& otoklix
$10m Series A

ALPHA JWC
VENTURES

vay

$95m Series B

KINNEVIK

TIRE RACK
Acquisition by
DISCOUNT

TIRE)

TrueNeorth
$50m Series B

Lachy Groom
Sam Altman

Qvia
Planned IPO

1KOM
Minority

PORSCHE
VENTURES

nuvo cargo

$20.5m Financing
ITGERGLOBAL

serve
$13m Seed

ber

HAGERTY.
$3.0b 1P

JOKR
$260m Series B
GGVCAPITAL

Acquisition by
$0p

VERTICAL

SPAC IPO

8 BROADSTONE

Confidential materiaisorovidea bv Automotive Ventures LLC @2027

‘QV Valuinsight

Acqmred by
69

>FORUM
$7.5m Seed

aifleet
$21m Series A

Karamba
Security

$10m Series B Ext

\/ VINFAST

$20m Seed
'GERGLOBAL

CANDELA
$24m Financing

IEQT
VIENTURIZES

carwow
$55m Venture Debt

Hercules.

.......

2 Solid Power

§1.2 SPAC IPO
DCRE"
Apex.Al

$56.5m Series B
# ORILLION

ADS wwsoner oo
mESypTp—Tey

Acquired by

INATIONAL
[AUTO | CARE ]

a2
'MEIIIGIS
Acquired by

XLerate

GROUP AUCTIONS

$250m SPAC IPO

M max.ng
$31m Series B
2\ lightrock

v VINFAST

Planned IPO

spare

$18m Series A
inoviIa

.......

O oLA

$52.7m Financing
TEMASEK

$12m Series A
/\Vvenomen

\‘) LiveWwire
Planned SPAC IPO

> AEA Bridges Impoct Corp

stratio
$20m Series C
N\ Forestay

CLi'\g
$2.3m Financing
mn

TRUCKS

e
AUTOMOTIVE

Investment
This Month

YN 4 NUBRAKES

$9m Series A | Canvas
€

St || oy
mroee | yang

Planned IPOby | | §125m Series A

Intelw GENERAL (G CATALYST

KREISEL %% e

Ma]UrIty Acqulred 9Q RESEARCH

JOHNDEERE

LG Energy Solution

Planned $10.8b [P0
’ROPELLED
$15m Series A

<}> SOLVENTO
$4.5m Financing

Y) oynamo

{@eron
$25m Fmanclng
LITELN

@ HIVE

$30m Financing
iISun

$228m Series A

SoftBank Vision Fund

R Haomo.Al

$157m Financing

Hillhouse
Capital

®

VOI.
$115m Series D

RAINE

FACTION
Strategic Investment

TDK VENTURES

CARS %

$300m Series G
ALPHA WAVE




»2020

cla SIfleds a
group e
acquired by acquired by i
Adevmta J.D. POWER $300m Financing
- inventory, | | _BRING ATDAILER
& | e
Invests in acquired by %
C..”rculor J D POWER d "bE(#ﬂ ﬁ
BAUT o s
A
orvian| RAAN @
$2.5b Financing Financing $50m Financing
| | K
%%e - C A N O O - @
acquired by Public Offering | | Public Offerin
g
ASBURY (SPAC) (SPAC)
s ewvisics| SHIFT || €
. . . . . LORDSTOWN.
$50m Financing | | pyblic Offering | | Public Offering
o) (SPAC) (SPAC)
(78] eOriginal
vroom Trust the Asset. Trust the Transactiol ELUTCH
PO €231m Acqwsmon

@ Wolters Kluwer $7m Financing

A\ ~ [ |

/\ ~ i

/ J S m
AEVA $267m Financing

IN$T2éLbPS:éETE @ ?&?HERS $6.2m Financing
&) PWi nurg

PREFERRED
AUTO GROUP ! :

$50m Financing

$5m Financing $24.5m Acquisition
POWERBAND I ] KINGSWAY T.Rowemceﬁ
SOLUTIONS " FINANCIAL INVEST WITH CONFIDENCE
CarStory. oo || G YOSHI
$120m Acquisition = $5.0m Financing = = $23m Financing
VTOOM | () redforteapital | BVENTUIES

JRANSACTIONS

w

WAYMO

$3.0b Financing

DAILER© shopmonkey

$25m Financing

acquired by
MAG | 550N Sroue

‘ uto aucti ons

Acquired by
MAG | X558 Sroup

6 CARVANA

Offers 13.3m
Class A stock

CARVANA

Offers 5.0m
Class A stock

‘modal
$15m Series A

HONDA.

StoneEagleF&I
Majority Investment

Battery Ventures

== OUSTER
$1.9b SPAC

DigniFi

$14m Financing

®

KARMA
$100m Financing

AUTOLIST
acquired by

ECarCGurus

3 IMPERIAL
‘ CARS, w%yg.m\’\ o

acquired by

CAZO00

BitAuto 5%
Taken Private by
Tencent f&ifl

‘NCarketa

$1.375m Financing

NUVVE

Public via SPAC

$20m Financing
Kayne Anderson
(.}1/:1'1‘1/ Advisors, L.P

@I CloudTrucks
$20.5m Series A

CAFFEINATED
CAPIT.
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Vs

$20m Financing

LUMINAR

Public Offering
(SPAC)

LACKWIDOW
I MAEINE

$1.5m Financing

11CAZOO

$311m Financing

Acerta

$7.0m Financing

conversica
$20m Financing
6>

Acqmred by
CUN
MUTUAL
GROUP

’/ Lightico
$13m Financing

OX

INNOVIZ

$1.0b+ SPAC

car
$827m SPAC

<r" Acamar Partners

TRUCK
HEROZ=
Acquisition

CATTERTON

ROOT

$724.4m
IPO

&= RVshare
$100m+ Financing

K KR trtium’

POV F TUHP()I J(\

$1.33b SPAC

G ACOUINTION Conm

acquwed by

LMPAUTOMOTIVE

Routematch
acquired by

Uber
finn.auto

€20 million
Series A

&8 simple

$350m Financing

VectolQ

BACKLOT

|CARS

acquired by
KAR

GLOBAL

-chargepoin

Public Offering
(SPAC)

R ——

acquired by
NATIONAL
[\ A0ToTchre]

acquired by
NATIONAL
f AUTO | CARE ]

acquired by

drizably

Financing
PORSCHE
VENTURES

CLMS

$1b+ SPAC

ATFCIVAL
$5.4b+ SPAC

%RI%PIFY

$700k Financing
avis budget group

( 1 1 CDKGlobal

WAURORALABS |, feremte to

$23m Financing

FRANCISCG
PARTNERS

revolos || 7 ¢ iHs Markit
acq%end by $44.0b sale to
Protective. S&P Global
TEKION ':i:'DONLEN
$150m Financing $875m sale to
»Zof% || SATHENE
$55m Financing $1.3b SPAC
FETEL
getaround N LuNncuave
$7m Financing
$140m Financing AN
FM CAPITAL
9 ™ RIDE
THE APPRAISAL LANE ™ ¥ ViSION
acquired by $7m Financing
L i <> OurCrowd

SENSE

PHOTONICS

Z% Gatik §
$25m Financing
WITTINGTON

$6m Financing

)) CarOffer

$275m Acquisition $15m Series A
CarCurus INSIGHT
G suiny EVBOX
Investment $1.4b SPAC
JMI TPG

//’\NAE.
AN

acquired by
& Tyt

AUto/Viate'

$260m sale to
©DealerSocket

RIDECELL
$45m Series C

FORTXOSS

VENTURES

Investment

polaris

A ACTASYS
$5m Seed Round

=
(‘b LIGHTNING

NEATCEAR

*MOTORS
$823m SPAC
<(GigCapital

THE ROUTING COMPANY
$5m Financing

L3 e

= UHNDER
$45m Financing

@ RECURRENT
$3.5m Financing

\x/weframe

VENTURES

AutolLeap’
$8m CAD
Seed Round
Threshold



MOST IMPORTANT AUTO TECH DEALS BY YEAR: 2012-2016 N

oo,

INFORMATION
SERVICES INC.

PRICE PAID: $1.1B EBITDA MULTIPLE: 9.9X

BY AUCTION

PREFERRED SERVICES

WARRANTIES INC.

PRICE PAID: $25M REVENUE MULTIPLE: 0.8X

Infernet
Brands° BY

PRICE PAID: $1.1B REVENUE MULTIPLE: 12.0x

carProol®\ BY /\\\ IHS Markit

VEHICLE HISTORY REPORTS

PRICE PAID: $460M REVENUE MULTIPLE: 6.5X

cargigi sy ghayvotoRs

PRICE PAID: $15M REVENUE MuLTIPLE: N/A

Cox
AUCTION ¥GEN ius BY  AUTOMOTIVE

PRICE PAID: $10.0M  ReveNuE MuLTiPLE: NA

k . BY %IHSMarkit
C/AR[F|A

PRICE PAID: $1.4B EBITDA MULTIPLE: 14.0X

TRUECa v  |[9)

IPO Valuation: $1.3B REVENUE muLTIPLE: NA

gy J.D.POWER

é NADH
N

PRICE PAID: $165M

\14

EBITDA MULTIPLE: 5.9X

MArkig s s ©

PRICE PAID: $5.9B REVENUE muLTiPLE: N/A

@ BY

Cox
AUTOMOTIVE

PRICE PAID: $351M EBITDA MULTIPLE: 10.0x

BY Internet

mitchell A Brands'

PRICE PAID: $1.1B EBITDA MULTIPLE: 11.5X

. 5 V'
(©DealerSocket BY V VISTA

EQUITY PARTNERS

PRICE PAID: $377.5M  REVENUE MULTIPLE: 7.6X

Dealertrack BY Aucrg\)g()‘nvg

REVENUE MULTIPLE: 4.4X

auto
TRADER .ca

BY n
THOMABRAVO

PRICE PAID: $1.2B EBITDA MULTIPLE: 15.0x

(NS BY Internet
14 Brands®

PRICE PaID: NA REVENUE MULTIPLE: NA

DeAaLtercsMm gy  DealertrackEl

PRICE PAID: $974M

BY GANNETT

PRICE PAID: $2.5B EBITDA MULTIPLE: 15.9x

) A
By \/ VIstA

PRICE PAID: $6.5B

J.D. POWER BY XIO

GROUP

PRICE PAID: $1.1B EBITDA MULTIPLE: 12.9x

. -~
TitleTec sy SoLe\r/o

PRICE PAID: NA REVENUE MuLTIPLE: NA

SERVICE REPAIR

PRICE PAID: $550M  REVENUE MULTIPLE: 15.0X

Cox
AUTOMOTIVE

PRICE PAID: $325M REVENUE MULTIPLE: 6.0x

sv  Soleo

PRICE PAID: $142.5M  EBITDA MULTIPLE: 11.9X

REACHLOCAL BY GANNETT

PRICE PAID: $156M EBITDA MULTIPLE: 4.3X

@CLICKmDTIVE BY Dealel’traCK

PRICE PAID: $49M REVENUE MuLTIPLE: N/A

BY Dealertrack E2

THE NATION'S LIEN MACHINE.™

PRICE PAID: $53M REVENUE MULTIPLE: N/A

incadea ¢ BY DealertrackEl

PRICE PAID: $193M EBITDA MULTIPLE: 17.5x

DRAVAeARN
BY v 11777774
T Wledia

PRICE PAID: $125M

REVENUE MULTIPLE: 1.8X

Affinitiv sy @-D CIP CAPITAL

PRICE PAID: N/A REVENUE MULTIPLE: N/A

Cox
WBRreBATESRBY | COX

PRICE PAID: $30M REVENUE MULTIPLE: 10.0X

PRICE PAID: $65M

REVENUE MULTIPLE: 3.6X

+ BY pealersocket

PRICE PAID: $55M REVENUE MULTIPLE: 1.6X

= @ CDK
REDBUMPER BY @ CGlobal.
—" .

PRICE PAID: $35M REVENUE MULTIPLE: N/A
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MOST IMPORTANT AUTO TECH DEALS BY YEAR: 2017-2021
| 2on @ 208 W 2018 “ I

v A sv (SLITHIA ¥ MIZWO -~ I y [« 4 ipo
TI’GdeReV GLOBAL 5"’ falr e edmunds 4 '
PRICEPAID: $125M  REVENUE muLTIPLE: N/A INVEST(ED= $180M ) REVENUE MuLTIPLE: N/A INvEsTED: $500M  REVENUE muLTIPLE: N/A PRICE PAID: $5°M) EBITDA MULTIPLE: 10.0X IPO VALUATION: $4.8B REVENUE MULTIPLE: 23.1X
minority investment| 14% Stake]
71 KAR @ - H ’ AuioIEe ¥y VISTA
(7\ DRIVIN®Y BS sy @crrvann | | JAS o AR Sk = VvV .12 | | car 1PO)
GLOBA.L. CAR360 Financial Group
PRICE PAID: $43.0M  REVENUE muLTIPLE: N/A PRICE PAID: $22M REVENUE MULTIPLE: 10.0X prICE PAID: S720M  RevenuEe muLTipLE: N/A PRICE PAID: $263M REVENUE MULTIPLE: 7.4X 1P VALUATION: $827M REVENUE MULTIPLE: 7.5X
= = e l
=3 CARVANA |m MIM By ©®®0© CDKCobal CALIBER QSTQ  BY HEeLLvAN & FRIEDMAN d g sv J.D.POWER ROADSTER BY @@® CDKGiobal
IPO VALUATION: $2.0B REVENUE MULTIPLE: 2.9X PRICE PAID: $525M REVENUE MULTIPLE: 3.5 PRICE PAID: $2.2B REVENUE MULTIPLE: N/A PRICE PAID: $155M REVENUE MULTIPLE: 7.8X PRICE PAID: $360M  REVENUE MULTIPLE: 12X
a = )
S B [ HOark mitchell ” DIEINIE] » CarGurus| | ([0/e] X
automotivellastermind /// I\ I” BY J D.P 0 WER sy THOMABRAVO J
PRICE PAID: $435M*  REVENUE MULTIPLE: 8.7X PRICE PaID: N/A REVENUE muLTiPLE: N/A PRICE PAID: $1.9B EBITDA MULTIPLE: 16.5x PRICE PAID: 5(333'?' REVENUE muLTIPLE: N/A 1PO VALUATION: $7.0B  REVENUE MULTIPLE: 11.7X
DOMINION M m
WEB SOLUTIONS BY eurozeo fal r BY SoftBank EPSILON BY SH’H |m Otono o |m
PRICE PAID: $680M REVENUE MULTIPLE: 5.0X INVESTED: $385M EBITDA MULTIPLE: N/A PRICE PAID: $4.4B EBITDA MULTIPLE: N/A 1PO VALUATION: $730M REVENUE MULTIPLE: 3.8X PO VALUATION: $1.1B EBITDA MULTIPLE: N/A
AUTO
& @ VTOOM = AutoNation | | ELTE ev i sruonn| | WTFOOM [ CAZOO
1PO VALUATION: $1.95B EBITDA MULTIPLE: 8.8X PRICE PAID: 5%5:::) REVENUE MULTIPLE: N/A PRICE PAID: €2.9B  RevENUE MuLTIPLE: N/A IPO VALUATION: $2.5B REVENUE MULTIPLE: 2.1X IPO VALUATION: $8.0B  REVENUE MULT|PLE:30-4XI
CarGurus  [IX] NeioeaiermseiRe By AUTODATA oy v CarStory. = Vroom & | carmax_ |
CHROMEDATA UNITYWORKS THOMABRAVO P edmunds
________________________________________________________________________________________________ $120m Acquisition MM
IPO VALUATION: $3.0B REVENUE MULTIPLE: 15.2X PRICE PAID: $205M  REVENUE MULTIPLE: 10.0X PRICE PAID: $1.2B EBITDA MULTIPLE: 16.5x PRICE PAID: $120M REVENUE MULTIPLE: 6.0X PRICE PAID: $404M EBITDA MULTIPLE: 11.5x
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>JANUARY COMPANIES TO WATCH

VOLTAIQ

voltaig.com

For top automakers, consumer electronics and
energy storage companies, Voltaiq’s battery
analytics platform ensures the safety of new
products and accelerates the transformational
shift in how we use our devices, power our
vehicles and balance the electric grid. Voltaiq is
now partnering with leading finance
organizations, providing the battery intelligence
to unlock capital and accelerate the global
transformation to an electrified economy.

B DriveU.auto

driveu.auto

Offers a superior connectivity platform for robot
and autonomous vehicle teleoperation.
Remotely operate robots and autonomous
vehicles through low-latency video, using their
cellular-bonding technology. Easy to integrate.
Field-proven.

TKOM
MAS°

1komma5grad.com/en

Building a network of experienced specialist
companies in Europe who are focused on one
thing: to enable you to live a CO2-neutral life in

accordance with the 1.5 ° climate target of Paris.

| ECTRLM

lectrium.io

Lectrium handles your EV charger installation.
Quick, safe and lowest prices anywhere. Book
your installation today. Lectrium provides a fully
managed service that combines high-quality
design, materials, and installation into a single,
stress-free charger installation experience.

rapidliquidprint.co

RLP is developing a new class of 3D printers that
can produce large-scale, high-resolution, soft and
stretchable products in minutes with the highest
quality industrial materials. They are working
with researchers and industry-leading companies
around the world on applications including
medical devices, footwear, home goods,
furniture, aviation, and automotive components.

knowsmoke

knowsmoke.com

Knowsmoke helps car shoppers measure whether
a car has been smoked in. Their thirdhand smoke
test kit is simple, easy to use, and provides results
in minutes. Before buying a used car, verify it’s
smoke-free.

CONFIDENTIAL MATERIALS PROVIDED BY AUTOMOTIVE VENTURES, LLC © 2022

@ VISIONARY MACHINES

visionarymachines.com

Visionary Machines has created a revolution in
3D sensing using camera arrays. Delivering better
than human vision for machines — with
unparalleled depth, color, motion, and trajectory.
Their vision is to enable machines to see — so
they can navigate, measure distances, perceive
objects and intelligently interact with the world
around them.

PIONIX

Eionix.com

With the rise of EVs, the charging experience has
to be reinvented. Pionix accelerates innovation
within a unified EV charging ecosystem. They are
driving the mobility transformation with Everest,
an open-source software stack, and they offer
solutions and services to enable a unified
ecosystem.



https://www.lectrium.io/
http://www.rapidliquidprint.co/
https://driveu.auto/
https://www.knowsmoke.com/
http://www.visionarymachines.com/
https://pionix.com/
https://www.voltaiq.com/
https://www.1komma5grad.com/en
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DEALERWING

dealerwing.com

NEMODATA

nemodata.ai

& PARKNYFLEET-COM

parkmyfleet.com

———

TRAVER

COMECT

traverconnect.com

T=Com=ln

tecobi.com

TRILID

STRONG PROCESS. SOLID RESULTS.

strolid.com

Qtruvideo

truvideo.com

MONK

monkvision.ai

QG

aetautomotive.com

Zle
zipdeal.com

boTire
robotire.com

1= SparkCharge

sparkcharge.io

—_——
CarCapital

CORPORATION

carcapital.com

rer

| B
AUTOTECH
fuseautotech.com

Kcite

xciteauto.com_

& Click-Ins

click-ins.com

RECALL CHEC
‘/’

autoap.com

rd

five64.com_

Pureinfluencer

pureinfluencer.com,

V|N1'ED“

govintel.com _

recallrabbit.com

CARPAY

carpay.com_

autoAPR’
autoapr.com,

Insullem

installernet.com

Dealer:¢

dealerx.com.

FIR

RAPID
RECON

rLapidrecon.com

QTapClassifieds

lapclassifieds.com

Y

friendemic.com
1

S

dealertrades.net

%éPIFY

crispify.io

@ ampUp

ampup.io

CALPRO

ADAS 50LUTIONS
galproadassolutions.com

|
getcarbly.com

\%4

BLUESPACE
bluespace.ai

CarlQ

gocarig.com

J/2/ NUBRAKES

nubrakes.com_

wrapmate

wrapmate.com

carma | buyncsviy
carmaproject.com blyncsy.com
sfara
sfara.com quantums.ai
Splﬁ:lt @ LifeSaver
spiffit.com lifesaver-app.com
B widewail

widewail.com

karus.ai

v TRACTABLE

tractable.ai

REINVENTAUCTIONS

) .

doflaride

dollaride.com

INFORMED

informed.ig

MOTORQ
motorg.com

Griiip

griiip.com_

SAGUTOBUY

wepaythemax.com

kyte.

drivekyte.com

CLOJNN GENIUS

claimgenius.com

autofleet
autofleet.io

F = DIXON
=8 TECHNOLOGIES

dixontech.net

=quotible

quotible.com

iSERVICE

iserviceauto.com

AN\J2
autozen

autozen.com
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® RECURRENT

recurrentauto.com

ﬂ RDTS

rdtstech.com

AUCTO

aucto.com

momentenergy.ca

@ HYPERSPEC

hyperspec.ai

roadstr.io
I/ Lender
& R,
Ict1.com
SHYFTAUTO
shyftauto.com

DIGITA
DEALERSHIP
System

<}TYRATA
tyrata.com
RPITSTOPR
pitstopconnect.com
E

enerjazz
enerjazz.tech

AUTORITY

autority.io

BVerrati

everrati.com

4" Coulomb
coulomb.ai
@interplai

interpl.ai

A1
INTEGRATE

autointegrate.com

cognomoriv..

cognomotiv.com

&5 RoadBotics

roadbotics.com

blockharbor.io

I|c%ht

light.co

& FETCH

fetchtruck.com

>k fastree 3D

fastree3d.com

A

AUTOCORP
autocorp.ai

_ TAILHAND.

tailhand.com
/) autofleet
autofleet.io

Upstream

upstream.auto

LTRhombus

EV:" 1

PAS

PORT
evpassport.com

@ WeaveGrid

weavegrid.com

@ smartcar

smartcar.com

D,
AMOTION
CiNteLLicence


https://www.nemodata.ai/
http://www.parkmyfleet.com/
https://traverconnect.com/
http://www.tecobi.com/
http://www.strolid.com/
https://truvideo.com/
https://monkvision.ai/
https://aetautomotive.com/
https://www.zipdeal.com/
http://robotire.com/
https://www.sparkcharge.io/
https://carcapital.com/
https://fuseautotech.com/
https://xciteauto.com/
https://www.click-ins.com/
http://www.fixedopsdigital.com/
http://www.autoap.com/
https://five64.com/
https://pureinfluencer.com/
https://govintel.com/
https://recallrabbit.com/
http://www.carpay.com/
https://www.installernet.com/
http://www.rapidrecon.com/
http://www.autoapr.com/
https://dealerx.com/
http://www.tapclassifieds.com/
http://www.friendemic.com/
http://dealertrades.net/
http://www.crispify.io/
https://ampup.io/
https://calproadassolutions.com/
http://www.gocariq.com/
http://www.bluespace.ai/
https://getcarbly.com/
https://nubrakes.com/
https://www.carmaproject.com/
https://www.sfara.com/
http://spiffit.com/
http://www.widewail.com/
https://karus.ai/
https://tractable.ai/
https://reinventauctions.com/
https://dealerwing.com/
https://wrapmate.com/
https://blyncsy.com/
https://quantum5.ai/
https://lifesaver-app.com/
https://www.dollaride.com/
https://informed.iq/
https://motorq.com/
https://www.griiip.com/
http://www.wepaythemax.com/
https://drivekyte.com/
https://claimgenius.com/
http://www.autofleet.io/
https://dixontech.net/
http://www.quotible.com/
https://iserviceauto.com/
https://autozen.com/
http://www.recurrentauto.com/
https://momentenergy.ca/
http://www.lct1.com/
https://shyftauto.com/
https://hyperspec.ai/
http://www.digitaldealershipsystem.com/
https://roadstr.io/
http://www.aucto.com/
https://rdtstech.com/
http://www.tyrata.com/
http://www.pitstopconnect.com/
https://www.enerjazz.tech/
https://www.autority.io/
http://www.everrati.com/
https://www.coulomb.ai/
https://interpl.ai/
https://www.autointegrate.com/
http://www.cognomotiv.com/
http://www.roadbotics.com/
https://blockharbor.io/
https://light.co/
https://fetchtruck.com/
https://fastree3d.com/
https://www.autocorp.ai/
https://tailhand.com/
https://www.autofleet.io/
https://upstream.auto/
https://rhombusenergysolutions.com/
https://www.evpassport.com/
https://www.weavegrid.com/
https://smartcar.com/
https://motionintelligence.com/
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(@) autohub

www.autohub.io

<<? SQUARE ROOT

https://square-root.com

---------

www.adventresources.com

SATC

POWERING OUT-OF-STATE TITLE & REGISTRATION

https://autotitling.com

Quickride

www.goquickride.com

&/=? DEALERPOLICY

www.dealerpolicy.com

TRUE@SPUT

Location is Everything

www.truespot.com

REVIVER

www.reviver.com

€9 FIXD

https://get.fixdapp.com

=AutoFi

www.autofi.com

DigniFi

www.dignifi.com

Ll
A A
Dl a®
PRIVACY'CARS
www.privacy4cars.com

1 1 GENERATIONS
{ L IDIGITAL

www.generationsdigital.com

DRIVENDATA

www.driven-data.com

L PARTSEDGE

www.partsedge.com

DARWIN Aa2z{3syNe  inSearchX

www.darwinautomotive.com www.a2zsync.com www.insearchx.com

digitalmotors: !’a STech:‘i @ AUTO GROUP
%

www.digitalmotors.com

& PRODIGY

https://getprodigy.com

https://astech.com

spiH"y°

www.getspiffy.com

www.cbautogroupinc.com

gettacar

www.gettacar.com

T RUsScorR=

L e m—

www.tscpo.com

VinAudit

www.vinaudit.com

Lotpyp

www.lotpop.com

bodst acauisition

www.boostacquisition.com

CONVERGE
https://360converge.com

gsuresale

www.suresale.com

| WORK TRUCK

SOLUTIONS

www.worktrucksolutions.com

(v Spireon

WWW.Spireon.com

(® WheelsTV.

http://wheelstvnetwork.com

https://matador.ai

DealerDOCX’

www.dealerdocx.com

%FLUENCY

www.fluency.inc

Auction Solutions

Integrated
{IAS) fiegret

@ WarrCloud

www.warrcloud.com

%, zerosum

https://zerosum.ai

? ONEAUCTIONVIEW"

www.oneauctionview.com

R unBuggy

https://runbuggy.com

(%] DataClover

https://dataclover.com

REVOLUTIONPARTS

www.revolutionparts.com

BLACKWIDOW
I'MmAGI NG

www.blackwidowimaging.com

ACERTUS

Relentless Drive to Deliver

https://acertusdelivers.com

o
Carleton

www.carletoninc.com

©-DEALER

www.edealerdirect.com

AUTOLEADSTAR

www.autoleadstar.com

L/// GARWAVE

YOUR TRUSTED CAR DEALERSHIP NETWORK

www.carwave.com

PAV/E

https://pave.bot

OFFERLQGIX

https://offerlogix.com

]NSIGN[A.

www.insigniagroup.com

W Retai

www.motiveretail.com

<urbside

https://curbside.ai

2 blinker

www.blinker.com

winfgez

www.winfooz.com

RAUAN

www.ravin.ai

‘;’;Js;f
/ |
fid
/&

https://evnusa.com

) CarOffer

www.caroffer.com

Y UNDERSTORY

https://understoryweather.com

Q@sosialiuto

> O R T

www.socialautotransport.com

& DriveCentric

https://drivecentric.com
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http://www.digitalmotors.com/
http://www.cbautogroup.com/
http://www.boostacquisition.com/
http://www.privacy4cars.com/
http://www.oneauctionview.com/
http://www.insigniagroup.com/
http://www.ravin.ai/
https://curbside.ai/
https://www.carletoninc.com/
http://www.edealerdirect.com/
https://pave.bot/
https://www.getspiffy.com/
https://digitalmotors.com/
https://acertusdelivers.com/
https://www.generationsdigital.com/
https://getprodigy.com/
http://www.winfooz.com/
https://www.adventresources.com/
http://www.goquickride.com/
http://www.dealerpolicy.com/
http://www.gettacar.com/
http://www.autohub.io/
https://360converge.com/
https://digitalmotors.com/
https://square-root.com/
http://www.worktrucksolutions.com/
https://autotitling.com/
http://www.truespot.com/
http://www.reviver.com/
http://www.autofi.com/
https://www.adventresources.com/
http://www.partsedge.com/
http://www.vinaudit.com/
https://get.fixdapp.com/home/1-0
http://www.spireon.com/
http://www.darwinautomotive.com/
http://www.a2zsync.com/
http://www.insearchx.com/
https://goquickride.com/
http://www.dignifi.com/
http://wheelstvnetwork.com/
https://www.socialautotransport.com/
http://www.suresale.com/
https://matador.ai/
https://www.dealerdocx.com/
https://zerosum.ai/
https://runbuggy.com/
https://www.caroffer.com/
https://understoryweather.com/
https://www.blinker.com/
http://www.motiveretail.com/
https://offerlogix.com/
http://www.carwave.com/
http://www.autoleadstar.com/
https://evnusa.com/
https://www.fluency.inc/
http://www.integratedauctionsolutions.com/
http://www.warrcloud.com/
https://dataclover.com/
http://www.revolutionparts.com/
https://drivecentric.com/
https://astech.com/
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